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ANEXO II 

ARTICLE I 

Introductory. Provisions 

Section 1.01. Application ofGeneral Conditions 

These General Conditions .set forth certain terms and conditions _generally 
·applicable to the Loan Agreement and to any other Legal Agreement. The)' apply 
to the extent the Legal Agreement so provides. Ifthe Loan Agreement is between 
the Member Country and the Hank, references in these General Condit1onsto the 
Guarantor and the Guarantee Agreement shall be disregarded. If there is no 
Project Agreement between the Barik and a Project Implementing. Entity, 
references in these General Conditions to the Project Implementing Entity and the 

. . Project Agreement shall he disregarded. 

Section 1.02_ inco~istency with Leg"al Agreements 

If any provision of any Legal Agreement is inconsistent with a provisiorr · 
of these General Conditions, the provision of the Legal Agreement shall govern. ·• 

Section 1.03. Definitions 

Whenever used in these General Conditions ·or in the Legal Agreements 
(except a.S otherwise provided in the Legal Agreements), the terms set forth in the 
Appendix have the meanings ascribed to them in the Appendix. 

Section 1.04. References; Headings 

References in these General Conditions to Articles, Sections and 
Appendix are to the Articles and Sections of, and the Appendix to, these General 
Conditions. The· headings of the Articles, Sections and Appendix, and the Table 
of'Contents are inserted in these General Co.nditions for reference only and shall 
notbet~ken Into t:cn1Siderat1mi in inte:rprefing·lliese General Conditiqn5., .. ,,, . ;; ;::., 

ARTICLE II 

Withdrawals 

Section 2.01. Loan Account; Withdrcnvals Generally; Currency of Withdrawal 

(a) The Bank shall credit the amount of the Loan to the Loan Account 
in the Loan Currency. Ifthe Loan is denominated in more than one currency, the 

( .~ •• • ...._ ;; I \:".•· ,... 
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.Bank shall divide the .Loan Account into multiple sub-accounts, one for each 
.Loan Currency. 

(b) The Borrower may from time to time request withdrawals of 
amounts of the Loan from the Loan Account in accordance with the provisions of 
the Loan Agreement and of these General Conditions. 

· "{c) · Each withdrawal of an amo~t ofthe Loan fro~· the Loan Ac~~unt 
shall be made in the Loan Currency of siich amount. The Bank .shall, at the 
request and acting as an agent of the Borrower, and on such terins and ·conditions 
as the Bank snail .deterrriine, purchase with 1he Loan Currency withdrawn from 
the Loan Account such Currencies as the Borrower shall reasonably Tequest to 
meet payments for Eligible Expenditures. · . · · 

Section2.02. Special Commitment by the Barik .-· . _, '.··. 

_ . . At the Borrower's request and on such terms and conditions as the Bank 
· and the Borrower shall agree; the Hank may enter into special comm-itments in 
writing·to pay amounts for Eligible Expenditures notwithstanding any subsequent 
suspension or cancellation by the Barik or the Borrower ("Special Commitment"). 

Section 2.03. Applicationsfor Withdrawal or for Special Commitment 

{a) When the Borrower wishes to request a withdrawal fro~ the Loan 
Account ·or to request the Bank to enter into a Special Commitment; the Borrower 
shall deliver to the Bank a written. application in such form and substance as the 

· . .. . Barik shall reasonably request. Applications for withdrawal, inc1uding the 
-.: ·: __ ._,- ,:;_· :.:. . ': :~ .~-;;.r·: ,, ~'-· .-.. ~dac1.iliientaficin~r~n:Uii.e.Q_p· · utso,~t. · to,~ .this Artic1e, .. sh_ alt be. m_ ~dep· romntlv · in ~_ : ::. ·· _ ·. 

~. . ·"' ' • t~'\ . '1\ - '-- ·' , , , · ~·J • • •· ' · ·' ~l.vl · • t ...... , ., ' "-"" o-i.~w~~ ·-•..._:.&- ._., .. .:. . ..... '""' ......... ~ .... -
TelatiOn to Eligible Expenditures. 

(b) The Borrower shall furnish to the Bank evidence satisfactory to the 
Bank o(the authority of the pers~m O! _pers~ns a1:1thorized to sign such applicati~ns 
and the authenticated specimen signature of each such person. 

(c) The Borrower shall furnish to the Bank such documents and other 
evid~nce in support of each such application as the Bank shall reasonably request, 
whether before or after the Bank bas permitted any withdrawal requested in the 
application 

(d) · Each such application and accompanying documents and other 
evidence must be sufficient in form and substance to satisfy the Bank that the 
Borrower is entitled to withdraw from the Loan Account the amount applied for 
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and that the amount to be withdrawn from the Loan Account will be used oilly for 
the purposes specified in the Loan Agre~ment 

(e) The Bank shall ,pay the amounts withdrawn by the Borrower from 
the Loan Account only to, or on the order of, the Borrower, 

Section 2.04. Designated Accounts 

(a) The Borrower may open and maintain one or more designated 
accounts into which the Barik may, it the request of the Borrower, deposit 
amounts withdrawn from the 'Loan Account as advances for purposes of ·the · 
Project All . designated· accounts shall be opened in a financial institution 
acceptable to the Bank, and on terms and conditions acceptable to the Bank. 

. (b) :Qeposits ·into., andpayrnents out of, any such designated ~ccount 
shall be made in a_ccordance · With ·the Loan Agreement and these -Genenil 

.. Conditions and such additiona1 instructions as the Bank may specify .from· time to 
time by notice to the Borrower. The Batik may, in accordance with th~ Loan' 

, Agreement and such instrUctions, cease making deposits into any-such account 
.. . ·upon notice to the Borrower, In such case, the Bank shall ·notify the Borrower of 

the procedures to be used for subsequenrwi~drawals from the Loan Aceount. · ·· 
·-. 

.Section 2,05. Eligible Expenditures 

The Borrower and the Project ImplementingEntity shall ·use the proceeds 
of the Loan exclusively to . finance expenditures which, except as otherwise 
provided in the Loan Agreement, satisfy the following requirements ("Eligible· 
Expenditure"): · 

. (a) the payment is for the financing of the reasonable cost of goods, 
works or serviGes required for the Project, to be fmanced out of the proceeds of 
th~. Loan and _pro~ured,_ alL in_ accor,4ance_ with the_ proyi.sions _ofJhe __ Legal . 

. . . . . 
.Agre~i!t~nt::;; · · · ' . -'-f-.:· ~ , -a.-:-•·•: .. ' ! .I'":, 

(b) . the payment is not prohibited by a decision of the United Nations 
Security Council taken under Chapter VII ·of the Charter of the United Nations~ 
and . 

(c) the payment is made on or after the date specified in the Loan 
Agreement, and except as the Bank may otherwise agree, is for expenditures 
incurred prior to the Closing Date. 

3 
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. , . The use of any proceeds of the Loan to pay. for Taxes levied by, or in the 
· · ·territory of, the Member Country on or in respect ofEligible Ex;penditures, or on 

their importation, manufacture, ·procurement or supply, if permitted by.the Legal 
. Agreements, is subjecttofhe Bank~s policy of requiring economy .and··efficiency 

in the use of the proceeds of its loans. To that end, if the Bank at any time 
determines that ·th.e amount of .any such Tax is .excessive, oi· that such Tax is 
discriminatory or otherwise unreasonable, the Bank may.,. by· notice to the 
.Borrower,. adjust the percentage of such Eligible Expenditures to be financed out 
of the proceeds of the Loan specified in the Loan Agreement,. ·as ~·required to 
ensure consistency with such·policy .ofthe Bank. .· · 

Section 2.07. Refinancing Preparation Advance; Capitalizing Front-end Fee· 
and Inierest 

(a) · If the LOan Agreement provides for the repayment out of the 
' proceeds · of the Loan of an advance made by the ·sank or the Assotiatiori 
("Preparation Advance"), the Bank shall, on behalf of the Borrower, ·withdraw 
from the Loan Accotint ori or after the Effective Date the amount reqtiired to 
repay the withdrawn and outstanding balance of the advance as at the date of 
such withdraWal from . the Loan .Accourit and to _pay all accrued and unpam 
charges,. if any, on the advance as at such date. The Bank shall pay the amount so 
·withdrawtt to itself or the Association, as the case· may be., and shalf cancel the 
remainingunwithdrawn amount of the advance. 

. . . . . . . .. . . (b) . . Exc;ept as otherwise provided in the Loan Agreement, the Bank 
·shall,' qn behalf of the ·Borr\n¥~r, withdra:v¥ froi)i 'the Loan .. -Accoih~fon or ci:fttlf·ithc·:·: I '. :·' .. ~ . ,:,. 
Effective Date and pay to itself the amount of the Front~e~d Fee payable pursuant 
·to Section 3. 0 1. 

·····i't". . (c) .. If the Loan .Agreement provides for financing ·of interest and 
other charges on the Loan out of the proceeds of the Loan, the Bank shall, on 
behalf of the Borrower, withdraw from the Loan Account on each of the Payment 
Dates, and pay ·to itself the amount required to pay such interest and other 
charges accrued and payable as at such date, subject to any limit specified in the 
Loan Agreement on the amount to be so withdrawn. 
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Section.2.08. Reallocation 

Notwithstanding any allocation of .an amount of the Loan to a categ~ry of 
expenditures under the·Loan Agreement, if the Bank reasonably determines at 
any time that such amount will be insufficient to fin~nce such expenditures, it 
may, by notice to the Borrower: . 

:t·.-

(a) realloca~ea~y other amount of.the Loan which in the opinion ·,~f 
the Bank is not -needed for the purpose for which it has been allocated under the 
Loan Agreement, to the extentrequired to meet the estimated shortfall; and 

. . - . 

(b) if such .reallocation· will not fully meet the estimateo shortfall, 
r.educe the percentage of such expenditures to be financed out of the proceeds of 
the Loan, in order that withdraWals for such expenditures may continue until all 
such expenditur~s have be_en made. 

ARTICLE ill 

Loan Terms 

Section 3.01 . Front-end. Fee. The Borrower shall pay the Banka front~~nd fee 
on the Loan amount at .the rate specified in the Loan Agreement .(the ·~Front-ertd 
Fee"). . . . 

Section 3.02. Interest 

(a) The Borrower shall pay the Bank interest on the Withdrawn Loan-
Balance at the rate specified in the Loan Agreement; provided, however, .that if 
the Loan Agreement provides for Conversions, such rate may be modified from 
time to time in accordance with the provisions of Article IV. Interesf shall accrue 
from the respective dates on which ammmts of the Loan are withdrawn and sball · 

. be payable semi-ru:mually in arrears on each Payment Date. 
·•. . . " , : .; . ·.: - .! . . • . • • . : -• • .. : -· I.. . . . .. _ ... ' .... - . ~ . . ,. . ·- ., . - ~ --. •. -- - . I .. - ' ." . . ' ·-· ·• - ... • • 

•• ... _4_;_: ..... ,;~~ .. ~--;: • .. ; -~ ¥, t_:" • . -. . • - :. i ~ - ; ~- - •. . ; . . • ... . . · .... _. .. : /~\--.~. - \.. ;' . . • • .. ·· ·: ... ' . ·. -: -· .. : .. .. . -.'"' :·1 '· ... . -·- .· .• t; ;::e ~--· ,;. ... ~ . '. :'< .. . . . . _. . 

(b) If interest on any amount ofthe Withdrawn LoanBalance is based 
on a Variable Spread, the Bank shall notify the Loan Parties of the interest rate 
on such amount for ea.Ch Interest Period, promptly upon its determination. 

~~-: J\1.~·: ... :.~ , ... , 

(c) If "inter~st on. any amount o:( the Loan is based on LIB OR or 
EURIBOR, and the Bank determines that such Reference Rate has _permanently 
ceased to be quoted for the relevant Currency, the Bank shall apply such other 
comparable Reference Rate for such Currency as it may reasonably determine. 
The Bank shall promptly notify the Loan Parties of such other rate. 

5 
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(d) If interest on any amount ofthe Withdrawn Balarice is pay~ble at · 
the Variable Rate, then whenever, in light of changes in market practice .affecting 
the determination of the interest .rate applicable to such ·amount, the ·Bank · 
detennines that it is iirthe interest of its borrowers as a whole and of the Bank to. 
apply .a basis for deterrnining such interestrateotherthan as ·provided in the ·Loan 

· Agreement and these General :Conditions, the Bank may modifY the basis for 
determining such fnterestrate upon not less ·than three months' .. notice to the Loan 
Parties of the new baSis. The new basis shalt become effective on the expiry of· 
the notice period . unless a Loan Parcy notifies the Batik during such period of its 
objection to su.ch modification, in Which case :the modification shall not apply to 
such amount of the Loari. . . . · -

(e) Notwithsti:mding the provisions of :paragraph (a) .of this. Section, :rr. 
any ·amount .of the Withdrawn Loan Balance remains unpaid when due and·.such 
non-payment continues for a period ·of thirty days, then the Borrower-:shaU pa_y ' 
the Default Interest Rate .on ·such overdue amount in . lieu -of the interest rate . 
specified in the Loan Agreement( or such other interest rate as. rnay be ·applicable 
pursuant to Article IV as a result of a Conversion) until such .overdue amount is · 
fully paid. Interest at the Default Interest Rate shall accrue from the first day of 
each Defa~t Interest Period and shal1 .be payable semi-annually in arrears . on 
each Payment Date_ . . '· ·. 

Section 3.03. Repayment 

The Borrower shall repay the Withdrawn Loan Balance ·to the Bank iri 
accordance with the provisions of the Loan Agreement. 

·-=·· ~ ·• ·. ~ ,. . . • • . 
~~ . , ._ .'··. , .. ... ... . ·~·: •. -..... - .. .. ,· .. -

(a) After giving not less than forty-five days' notice to the Bank, the 
Borrower may repay the Bank the following amounts in advance of maturity,' as 
of a date acceptable to the .!lank (pmvided that the Borrower has ·paid ·an Loan 
Payments due . as at such date, including any prepayment premium calculated 
pursuant to paragraph (b) of this Section): (i) the entire Withdrawn Loan 
Balance as at such date, or (ii) the entire principal amount of any one or more 
maturities of the Loan. Any partial prepayment of the Withdrawn Loan Balance 

• shall be applied in the manner specified by the Borrower, or in the absence of 
any .specification by the Borrower, in the following manner: (A) if the Loan 
Agreement provides for the separate amortization of specified disbursed amounts 
of the principal of the Loan ("Disbursed Amounts"), the prepayment shall be 
applied in the inverse order of the Disbursed Amounts, with the Disbursed 
Amount which has been withdrawn last being repaid first and with the latest 
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maturity of said Disbursed Amount being repaid first; and (B) in .all other cases, 
the_prepaymentshall be app~iedin the i~verse order oftheLoan maturities, with 

. the latest maturity being repaid first. .. 
. ' 

(b) · -The prepayment premium payable under paragraph (~) of this 
· ·section shall be an amount reasomibly determined by the Bank ·io represent any 

cost tO it-ofTedeployingthe amount tO be prepaid fromthe·dafe ofits ·prepayment 
to its matutit:y date. · · · 

·. · (c) If; in . respect of any amount -of· the 'Loan to .. be prepaid; <a · 
':· · Coiwersion has been effected and the Conversion J>eriod has not terin inated at the 

time of prepayment: {i) the Borrower shall pay a transaction fee for the earty 
teirn'ination of the Conversion, in such amount . or at such rate as announced . ~y 
the Bank from time to time and in ·effect atthe iime of receipt by the Barik of-the 
Borrower's notice -of _prepayment~ and ( ii) the Borrower or the Bank~ -~ the case 
may be, shall _pay an UnWinding Amount, if any, for the early tetmination offhe 
Conversion, in accordance With the Conversion ;Guidelines. Transaction. fees 
provided for under this paragraph and any Unwinding Amount payable ·by the 
Borrower·pursuant to this paragraph shall be paid notlater than sixcy:.days after the. 
date of prepayment · · . 

.._: 
•"' . · •· I . . . . 

Section 3.05.. Partial Payment 

If the Bank at any time receives less than the full amount of .any .Loan 
Payment then due, it shall have the right to allocate and apply the amount so 
received in any manner and fot such pwposes under the Loan Agreement as it 
determines in-its sole discretion. . 

Section 3.06. Place ofPayment 

All Loan Payments . shall be paid at such places ·as the Barik shall 
· .. ,,; : ·_. reasonably request .. ' .· . . 

....... ' 

Section 3.07. Currency ofPayment 

(a) The Borrower shall pay all. Loan Payments in the Loan Currency; 
and if a Conversion has been effected in -respect .of'any amount ofthe 'Loari, ·as · 
further specified-in the Conversion Guidelines. 

(b) If the Bor.rower so requests, the Bank shall, acting as agent of the 
Borrower, and on such terms and conditions as the Bank shall determine, 
purchase the Loan Currency for the purpose of paying a Loan Payment upon 
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timely payment by the Borrower ·of sufficient ·funds for that purpose in a 
C.urren~y - or·Currencies· acceptable to the Bari~ provided, however, that . the :Loan 
Payment .shaJl be deemed to :have been :Paid orily wheri and to the extent that the 
Bank has :received such payment in the .Loan·Currericy.. 

Section 3.08; TemporaryCurrencySubstitution 
' .... ~·-- -:: : 

(a) . · .. If the Bank reasonably determjnes that an ~xtraordinary situation 
has arisen under which the Barik.shall .be unable to provide the Loan Currency at 
any time for :purposes ,of ftmd.i_llgJb~ Loan, the Bank ·mayprovide ·such substitute 
Currency or ;Currencies ·("Substitute 'Loan Curren.c:Y") for the . LOan Currenc.y 

. («Original Loan iCurrency") as the Bank shall select. During the period of such 
extraordinary situation: (i) .the Substitute Loan Currency shall be deemed to be the 
Loan Currency. .for purposes of these General :ConditionS arid the .Legal 
Agreements; and (ii) Loan Payments shall be paid in the Substitute Loan 
·cirrrency-; and other.related financial terms shall 'beapp1ied, in accordanc'e with 
principles reasortably determined ~y the Bank. The Bank shall promptly. notify 
, the Lo~ Parties . of the occurrence of such -extraordinary situation, the Substitute 
Loan Curren~y and the financial ·terms of the Loan related to the Substitute Loan 
Currency .. 

..... -.·:· "· 
. ' 
·-. .:.· 

. (b) . . Dpo~ notification by:the Bank under paragraph (a) ofthis Section: 
the Borrower may within thirty days thereafter noticy the Bank of its se1ection of 
another Currency acceptable to the Bank as the Substitute Loan Currency. In 
such case, the .Barik shall .notify the 13orrower of the fl.ruincial terms of the Loan 
applicable to . said Substitute Loan Currency; wbich shall be determined in 

.· accor<fancy_wi~;:~~~i~cipl~sreasona~o/ e~t~blis~e~l..by. the_ B~:: : ',·:,.·: __ ·::·~:>:' _· .:· .. ::·: ___ _ 

. . (~) During the period of the extraordinary situation referred to in 
paragraph (a) of this Section, no premium shall be payable on prepayment of the 
Loan. ·· 

·:: :t: ~: ·-.: • ..;· .r.: ·"'-~,tt .. - · -:· ,.~ . ··\· •- ·-•. ~ .Y~-- -·: ·'·: . ·-

(d) Once the Bank -is again able to provide the Original Loan 
Currency, it shall, at the ·Borrower's request, change the Substitute ·Loan 
Currency to the Original Loan Currency in accordance with principles reasonably 
established by the Bank 

Sect-ion 3.09. Valuation ofCurrencies 

Whenever it becomes necessary for the purposes of any Legal Agreement, 
to determine the value of one Currency in terms of another, such value shall be as 
reasonably determined by the Bank 

8 
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Section3.10. Manner ofPayment 

(a) . Any Loan Payment requi'red to .beiJ,aia to the Bank in the CurreJ1C.Y 
of any country shall be made in such. manner, .arid in ·Currency acquired in ·such 
manner, as sha}l be permitted under the iaws ofsuch couritryfor;the :purpose Of 
makingsuch.paymentand effectingthe d~posit·ofsuch· Currency to the accoimtof 
the Bank With a depository of th~ Barik . authonz~dt() accept deposits ii1 such · 
:Currency. · · · · · · :~ 

· ·(b) · : .. · All Loan Payments .shall ·be. paid~thbut restrictiollsofany ·kind -
imposed 'by~ orin the territory of,the Membed:ourttry .and without deduction for., 
·and .free from, · any Taxes 1 evied by ·or· in the·territory ofthe Member Country~ · · 

' 
(c). The Legal Agreements shall:be .free from ~y TaXt!S levied by or in 

the teiTitory of.the Member Co\mtry on or in connection with . their execution, 
delivery·or registration. · · · · ·' · · .. 

ARTICLE IV 
- ·.· . . . . ~ 

,Convenions ofLoan .Terms 
~ . ~J .' . 

Section 4:0L Conversions Generally ·· · 

(a) . The Borrower.may, at any time, .request a conversion of the terms 
of the Loan in accordance with the 'Loan Agreement in order to facilitate prudent 
debt management. Each such request shall be ·furnished ·by the .Borrower'.ta· the 
Bank in'accordance with the Conversion Gti1de1fues and, upon acceptance by the 
Bank, the conversion requeste.d .shall be considered a Conversion for the purposes 
·ofthese·Generat Conditions. · · · · 

·- · ' 

(b) . TJ po~ acceptance by ·the Bank of a request for a -conv~rsio~ the 
. .. Barik shail .take all actions necessary.to effect the Conversion in. accordance with . 

.. · -· ilie~e ·: Geii~-Iat co11dit;ioils, . th~ ·Loan Agreement ru1d: the cqi:Ive1·sion ~au1deiiri~s'.·· · · ..• :,·. : ... ·: · ...... . ... ::.,. 
To the extent any modification of the provisions of the Loan Agreement :providmg· . 
for withdrawal or repayment of the proceeds ofthe Loan is required to give effect. . 
to the Conversion, such provisions shall be deemed to ·have been modified aS of 

.. the Conversion Date; Promptly a:fterthe 'Exectifion Date for each Conversiori,ihe 
.Bank shall notify the Loan Parties of the fmanciw terms of the Loan, including 
any revised amortization provisions and modified provisions providing for 
withdrawal of the proceeds of the Loan. 

(c) Except as otherwise provided in the Conversion Guidelines, the 
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·Borrower shall p~y a transaction ·fee :for each Conversion, in. such amount or at 
such :-rate as ann_ounced QY ·the Bank from time to time and in effect . on the . 
:Execution Date . . Tr~action fees provided for under this . paragraph -shall be 

.· either: {i) ·payable as a lump .sum not later than sixty days after the Execution 
Date; or '(iU expressed as a percentage per annum _and added toihe ·interest rate 
·payable on each Payment Date. . - . -

....... 
Sectio~ 4.02. Conversion to a Fixed Rate or Fixed Sp~ead ofLoan that · 

Accrues Interest at a Rate Based on,theVi:uiable Spread 
. ... ·- . ··· ··· 

_- ' ' (a) ' ' ' A :conversion to a Fixed Rate of all or :any amount of the Loan 
.that accrues interest at arate based on the Variable Spread shall 'be -.effected first 

,_ by fixing the Variable Spread applicable-to such amount into the Fixed Spread -. 
for the Loan ·Currency and adding to such Fixed -Spread the .Variable Spread 
.Fixing Charge, fo11owed immediately by the Conversion .requested by the 
Borrower: . · .. -·, . ··. ,. - ·-. 

(b) A Conversion to a Fixed Spre~ of the full a.nlount of the Loan 
thataccrues interest ata rate based on the Variable Spread, shall -be effected by 
fixing the Variable Spread applicable 1o such amount into the Fixed Spread for 
the Loan_ Currency and adding-to suchFixed Spread the Variable Spread .Fixing , 
Charge, in accordance with the Conversion Guidelines_. · , ' 

Section 4.03. Interest Payable following Interest Rate Conversion or . 
Currency Con-version · 

' . . '. ·. ' . • • ' ' '· . . i (a) . ' Interest Rate Conversion. _Upon an .Interest Rate c~~version, the ' ' . . 
i . . . ; . ·i~~-- c .••..•••• . ,...; ' I:·, . .', ~r\laorrower .shall,. for. _;each 'Intciest..i?eiiod cwdng' the .CorivcrslOn'I~eriOd,~paY, iilfei.est . : ' .. ; -~ : .. ; :, ...... ,; -~-; ... ' . 

· · on the amount _ of the Withdr(!.wn Loan Balance to which the Conversion applies · 
atthe Variable Rate or ~e Fixed ~te~ whichever applies to the Conversion. 

_. _,, {b) . Currency Conversion ofUriwithdrawnAmounts. -Upon a-Currency ·' 
Conversion of all or any amount of the Uriwithdrawn Loan Balance to an 
Approved Currency., the Borrower shall~ for each Interest Period during the 
Conversion Period~ pay interest in the Approved Currency on such amount as 
subsequently withdrawn and outstanding from-time to time at the Variable Rate_ 

(c) Currency Conversion of Withdrawn Amounts. Upon a Currency 
Conversion of all or any amount of the Withdrawn Loan .Balance to an Approved 
Currency, the Borrower shall, for each Interest Period during the Conversion 
Period, pay interest in the Approved Currency on such Withdrawn Loan Balance 
at the Variable Rate or Fixed Rate, whichever applies to the Conversion. 

10 
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Section 4.04. .PrincijJalPayable following Currency Conversion 

(a)· · C~ency Conversion of Unwtthdrawn Amounts . . Jn the event of a 
Currency Conversion of an amount of the -Unwithdrawn Loan Balance to an 
f\pproved Currency~ the ·principal . amount of the Loan so converted shall 'be : 
determined by the Bank by :multiplying the amount to be so converted ·1n _its 

,, _ ·Currency _·of denomination immediately :prior1o the -Conversion by the -Bcreen 
· Rate. The Borrower . shall ·repay such :principal amount as subsequently 

withdrawn in the Approved ·Currency-in accordance with the . provisions -of the 
'- - Loan Agreement -~ '-,_ --~ ' -

··· : • - (b) •- Currency Conv.ersion of Withdrawn AmountS. In ·the event of a 
Currency Conversion of an amount of the Withdrawn Loan Balance to an 
Approved Currency, the principal amount of the Loan so •converted ~hall be 
determined 'by the Bank :by multiplying the amount to be so .converted in its 
Currency of denomination :immediately prior ioihe Conversion .:by .either: · (i)the 
exchange . rate that reflects · the amountS of principal in the Approved -Currency, 
payable by the Bank under .the. Currency· Hedge Transacfion· n~·tating to the 
Conversion; .or (ii) if the Bank so determines in accordance with the-Conversion 
Guidelines, the .exchange-rate comj)onentofthe Screen Rate. The l~orrower shall 

-repay such .principal amourit'in the Approved Currency in accordance With the 
provisionS of the Loan Agreement. · · · 

(c) -- Termination of Conversion .Period prior to Final Loan Maturity 
If the Conversion Period of a Currency Conversion applicable to a portion of the._ 
.Loan tenninates.prior to the final maturity of such portion, the principal arnounfof. 
such portion of the Loan remaining outstanding in the Loan Currency to which 
such amol!Dt shall revert upon suchtennimition shall be determined by ·the Bank 

··either: (i} .by multiplying such amount in the Approved- Currency · of the 
· Conversion by . the .spot or forward exchange rate prevailing· between the 

Approved Currency and said Loan Currency. for settlement on the last day of the 
·__ -Conversion Period; or (ii) ~in such other -manner as specified in-the Conversion ·_" _:· 
--~'-'\iuide11~~s~-~the Borrowet''shhll repay~·-'siicli - pritl'cipai--~owit -·in. th'e' "_LQ'aii···-

Currency in accordance with the provisions of the Loan Agreement. -

Section 4.05. Interest Rate Cfl]J; InterestRate Collar . _ 
. ·. ~' . . . 

_ (a) I~terest Rate Cap. Upon the establishment of an Interest Rate Cap 
on the Variable Rate, the Borrower shall, for each Interest Period during the 
Conversion Period, pay interest on the amotmt of the Withdrawn Loan-Balance to 
which the Conversion applies at the Variable Rate, unless on any Reference Rate 
Reset Date during the Conversion .Period: (i) for a loan that accrues interest at a 

11 
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Variable Rate based on the Referen~eRate and the .Fixed Spread, .the Vadable 
Rate :exceeds the "Interest Rate ':Ca_p, in which-case, for the lnterest Period. to 
whiCh the .Reference Rate :Reset Date j:eiates, .the Borrower shidl pay . interest on 
such amount at' a·rate equal to thelnterest.Rate Cap~ or (ii) for a loan thataccrues .. 
interestat a Variable.Rate based on·:AReference Rate and the Variable Spread, 

.. the Reference Rate exceeds the .Interest Rate Cap, in ·which case, for the Interest · 
Period ·to. which the Reference Rate :Reset Date ·relates, the B-orrower shaH pa_y 
interest on such amount at a rate equal ·to the Interest Rate Cap plus :the Variable ' 
Spread. ·· · •· · . .. ·' -:- -

... . . ~ . '.- ~ .... '- .. . 

- . (b) ·· Interest Raie Collar~ Upon the establishment of ari Interesf Rate ' ·· 
Collar on the Variable Rate, the Borrower shall, for each Interest ·Period during 
the ·Conversion Period, pay interest on the amount of the Withdravin -Loah 
.Balance to which the -Conversion app11es .at the Variable Rate, uriles5 on any 
Reference Rate Reset Date during the 'coiwersion Period: (i) for a 'f()an that 
accrues Interest at a Variable Rate based on a Reference Rate and -the Fixed 
Spread, the Variable Rate: (A) exceeds the upp·erlim.it of the Irtt~i-estRate Goliar, · . 

. ·in which case, for .the Interest Period ·to which the Reference Rate Resef Date 
relates, the Borrower shall ·pay interest ·on such amount at a rate equal to such 
upperlimit; or (B) falls below the lowerlirriit of the Interest Rate Collar; in which 
case, .for the Interest Period to 'Which the Reference Rate Reset Date .relates, the ·. · 
Borrower shalf pay mterest on such. amount at a rate equal to such 'lower limit;()~ 
(ii) for a loan that accrues interest at a Variable Rate based on a Reference Rate 
and the Variable Spread, the Reference .Rate: (A) e-xceeds the upper limit of the 
Interest Rate Collar, in which case, for the:Interest Pedod to which the Reference 
Rate Reset Date relates, the Borrower shall pay interest on such.arnount at a rate 

. . . , ;__ .. .. . · equ~ to such upper Jimit plus the Variable Spread~- or (B)-falls :below the l·ower . ; . · .· 
,_ .. -- .--·- _, :, · ,.. __ hinit ·ofthe ·Interest Rate ·co nat; ··in::Willcn ·bise~ Iofthe 'Intere-st l?eiio'd'l-o ~willcn ·~ ' ·- ··-- .. _ 

the Reference Rate Reset Date relates, ·the Borrower shall ·pay mterest ori such 
amount at a rate equal to such lower1imit plus tlie Variable Spread. 

: .. .-c· ..• ,_,, {c) --~·· · Interest R~te Cdp'or Collar Premium. Uporithe 'establish~~nt-~f 
an Interest Rate Cap or an Interest Rate Collar, the Borrower shall pay to the 
Barik ·a premium on the amount of the Withdrawn Loan Balance to which the 
Conversion applies, calculated: ·(i)'on the basis of the premium., if any, payable 
by the Bank for an interest rate cap or collar purchased by the Bank from a 
Counterparty for the purpose of establishing the Interest Rate Cap or Interest 
Rate Collar; or (ii) otherwise as specified in tlu~ . Conversion Guidelines. Such 
premium shall be payable by the Borrower not ·later than sixty days after the 
Execution Date. 

(d) Early Termination. Except as otherwise provided in the 
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Conversion Guidelines, .upon the early termination of any interest ·Rate 'Cap or. 
Interest Rate·Collad~y the Borrower: (i) the .Borrower shall PC1Y a transaction fee 
for .the early termination, ·in such amount or at such rate as announced by ihe 
Bank from time to time 'and •in effect at the time of receipt ~Y the Barik of·the 
Borrower's notice of·eailyierm1nation; and (ii) the Borrower orihe Bank,,as the , 

. casema,y be, shall PC1Y an 'Unwinding Amotint, if ·any, for the· ear!Ytertnination, .. 
. . ,, in .accordance ·with the Conver8ion Guidelines. Transaction fees _provided :for 

under this paragraph and any Unwinding Amount payable by ·the Borrower 
pursuant to this paragr(lph shall be paid not later than sixty days after "the effective 

· · · date ofthe ea.dy termination. < ' .- · · .. . :: :. 
ARTJCLEV 

P.roject Execution 

Section5.01. 

.. , .... 
Project ExedutionGenerai/y 

The Borrower ~d the. Proj~ct Implementing Entity shall carry out their. 
· .. · Respective Parts of the "Project 
·~·; . -: "'.• 

• · V • 

(a) with due dili_gence and efficiency; 

(p) in ~onfo~it:Y With appropriate admin'istrative, technical, financial, 
..... · eConomic, env-ironmental and:SOcia] standards and ·practices; and ·· · ·· ... 

:~ . .:. •'· 
(c) in accordance with ·the provisions of the Legal Agreements and 

these General Conditions. • 
.. -·~: 

·.; f : · ..... · .. _., 

Section 5.02. Performance under the Loan Agreement and Project Agreement 
..... ~ 

·: (a) The Guarantor sball not take or permit to be taken any action 
, · · which would prevent or interfere ·with the execution of tl;te Project or the . · 

.. --··:·<·< ·; 1:' '"- . . . p~rformance : of tlie: '()bligationS ' of ftte ::Borrower "or .the P:t:Oject;!mpiementtng·· ·;~!' '·•; ;,., , .·:II n ;·,,, , 

Entity under the Legal Agteementto which it is a party. 

(b) The Borrower shall: (i) cause the Project Implementing Entity to 
·perform all -of .the obligations ofthe Project Implementing Entity -set forth in the 
Project Agreement in accordance with the provisions of the Project Agreement; 
and (ii) not take or permit .to be taken any action which would prevent · or 
interfere with such performance. · 

13 
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Section 5.03. Provision of Funds and other Resources 
· :'.-t, ·!<~ 

. The Borrbwer shaH_ provide or cause to be provided, pro~ptl_y as needed, 
· the funds, facilities, .services and other resources: (a) required for ·the.Project; and 

_:_ ... · (~) : necessary or .appropriate to emib1 e the Project Implementing 'EntitY to perfonn 
. .its obligations under the Project Agreement. .. 

·. -~ :.- . 

. ... -· . .. 
_: ... :. ~--. 

' ·. · _:, . 
. ·.:. . . ·. 

-, Se~tion 5.04. Ins~rance .. · ·-

- · The Borrower and the Proj.ect Implementing Entity shall make ade-quate 
.provision. for tlie insurance of any goods required for their Respective Parts ofthe 

-·~ Project and to . be financed out of the proceeds of the Loan, against 'hazards 
. 'incj dent to the acquisition, transportation and delivery of the goods to the .place bf · 
· tneir use or installation. _.Any indemnity for such insurance shall be payable in a 
freely usableCl:IITencyto replace or repair such goods. ~ .. _ .. · 

Section 5.05. Land Acquisition 
. : - .... 

.- :. .·.:: . , : .. ;.j ·· 

The Borrower and· the Project Implementing Entity shall take (or cau~e tci · 
be taken) all action to acquire as and when needed all land and rights ·in respect of 
land as shall be required for carrying out their Respective Parts ofthe Project and .­

. shall promptly furniSh to the Bank, upon its request, evidence satisfactory to the . 
Bank that such land and rights in .respect of land ~re available for purposes related 
to the Project .... 
Section5.06. Use ofGoods, Works and Services; Maintenance of Facilities . 

. : . . ' . ' ·. ·. -.:_ . . (a) . ' ExcenCas the B~"&; shall other-wisP. agree., th~· .B~rr:ower· a~~.Jhe I . · ·- ~ - • • ,- - .:: .~ , .'.· •• : 
, ... ;..;; \ ) ; -·, .::·~':\-:~ . . ,..,.,._· ,.- - · · _ , \ii{t.·~; 't • . .;; :. · • • • ~ ,:~r . .. .. F_ .... , ~ ;.., ; .. .... , .... . • , ~,"':~"'"JO _, f.i , 1 , _, , , , • t• . !" .,, ,• ~· _:. . .... =\, . -:-· 1-t fl." , • _. : •· ~ ,' ·. 1 • 1 1 ,,. ' • C r • 11 .. \. ;' 

' · ProJect Implementing Entity shall ensure that all goods, works and services - · 
financed out of the proceeds of the Loan are used exclusively for the · ptirposes of 
~~~ . 

(b) · The Bo~owet 'and th~ Project :fu.;ple;:~ti~~·· E~~ity shall ensure 
that all facilities relevant to their Respective Parts of the Project shall at all times 
be properly operated and maintained and that all necessary repairs and renewals 
of such facilities shall ·be made ·pFomptly as needed. 

Section 5.07. Plans; Documents; Records 

(a) The Borrower and the Project Implementing EntitY shall furnish to 
the Bank all plans, schedules, specifications, reports and contract documents for 
their Respective Parts of the Project, and any material modifications of or 
additions to· these documents, promptly upon their preparation and in such detail 
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. as :the Bank shall reasonably request. 
. \~:-. ··_ .,: . ·-: 

_,__ __ (b) The Borrower and ::frle Project I~plementing -Enticy shaH -maintain_ 
records adequate to'_ :record the· progress of their Respective Parts • of the ·Project . 

-{inCluding its cost arid the benefits to be derived from it), tq_ ·identify -the .goods, 
wor1<:s and services financed· out of the proceeds ofthe Loan and to disclose their 

· use in the Projec~, and.sha.tl :furnish ·such records to .the Bankupori iis_requesf. -
. . . . . ' - . . . . . <::. ~ . ~. .·. .·. _,. ~-, 

. . . - · (c) The Bo~ro~er .and the Project Implementing Enticy shall retain· aU. 
- records ( contnicts, - order( invoices, bills, -receipts and other documents) ­

>:--, evidencing expenditures tinder their Respective Parts of the Project until atleast 
the .. later of: {i) -'one ·year after the .Batik has received the :audited ·Financial 

_ Statements covering the period dur.ing which the last withdrawai'from the Loan 
_ Account was. made; and (ii) tWo ·years after the Closing .Date. The Borrower and -
the Prqject Imp1errienting Entity shall enable the Barik;s representatives to 

' >:~ •. : examine such records. . : . . . . . . ' . 

. ' -

Section 5.08. Project Monitoring and Evaluation 
"-' .• ' 

.... ' . -:-

-. · :~·- . (a) Th~ B~trower shall maintai~ or cause to be maintained-policies _ 
•_· andprocedures adequateto enable itto monitor and evaluate on an Of1go1ng'baSis, .: , ·. 
· in acc-ordance with ·indicators acceptable to the Bank, the _progress of the Project ··· -

and the achievement ofits objectives. . ,· .. .. ,. . . 
.:-- --·, 

__ {b) The Borrower shall prepare or cause to be prepel!ed periodic . 
reports ("Project ~eport"), ih · form and substance satisfactory to the · Barik, · 
.integrating the results 'ofsuch monitoring and evaluati~n activities and setting out 
measures recommended to ensure the continued efficient and effective execution 
of the Project and to achieve the Project's objectives. The Borrower shall furnish 
or<cause to be . fuririShed each Project Report to the Barik. promptly upon its 
preparation, afford the Bank a reaSonable opportunity to exchange views with the . 

. }3orrower. and the, Project 'Implementing Entity. on. such report, and · thereafter . · 
irriplemcnt such recommended· measures~ taking into···accoiliifthe' Barik' s· i/1ews·· ori -~. .,.;: -· -- .. - -::---
the matter. ' '· ·· 

·----- ": .. 

_ _ (c) The Borro~er shall prepare, or caus~tobe prepared, a,nd~is!l.~o ,_,.; 
the;Bartk not later tha.rl'six months after the Closing bate, or such earlier date as 
may be specified for that purpose in t~e Loan Agreement (i} .a report of such -
scope and in such detail a5·fue .Baitk shall reasonably request, on the execution of 
the Project, the performance by the Loan Parties, the Project Implementing Entity 
and the Bank of their respective obligations under the Legal Agreements and the 
accomplishment of the purposes of the Loan; and (ii) a plan designed to ensure 
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the sustainabihty ofthe Pro,jecf's achievements. 

·Section 5. 09 .·- ~inancia/ .Management; Financial Stateme~ts; Audit; 
- . 

. . (a) The Borrow~r shall maintain or cau~e to be maintained -~ fimincia:l 
-· management system.and prepare financial statements· ("Financial Statements") In 
-.accordance.withconsiste11tlyapphed accounting standards acc~ptableto the'Barik, .. 
'both in a ·manner adequate to reflect ·the operations, resources .and expenditures . · 
related to the Prqject -,: . · 

(b) 

.. , .. · . 

. : . ;, -·-· .. ·. ~ . - ... . .... . ·. . 

The Borrower shall: 
:1.' :· 

(i) 

{ii) 

.... -
.. 

. have the _ Financial .Statements periodically .audited ·in 
· · accordance with the Legal Agreements by : Independent ; < ·· 

auditors acceptable to the Bank, in· accordance with 
consistently . applied auditing' standards acceptable to the " 
Bank; · , · ·.>-· ·_\.q.; : · ,.'_ 

._., .. __ . ' ~_-: __ -_::' ,·:,:_-... 
not later than the date spe~ified in the -L~gat · Agreem~nts~ · · · 
furnish or cause to .be furnished to the Bank the Financial · 
Statements as ·so audited, and such otherinforrilatiori : · 
concerning the audited Financial Statements and · such .- _ 
auditors, as the Bank may. from time to tiip:e reasonably. ·. · 

· r. e· q· uest,· and · · · .·. .. · ... ... : 

(iii) make the ·audited Financial Statements; or ·cause ' the 
__ . . . audited Financial Statements to be . made, publicly . 

· :· :~· : '·:~ -availa'bl~m.a tirriel~ fa,shioQ.: and iD, ,a 'man.tu~la~q~p_\~b1eJo' '·-, · .,_., . ... 
· the Bank. · 

Section 5.1 0. Cooperation and Consultation 
• ... ;-.· ..... ·.'-f',":'o ~,..-~---.1-.:;.:: •. -~: ... _:::,.;..: .. ·""- •I.~ • ~ • :~ .... ~~:!'t~~~;; .e{; .~!~ "'-;· ~-l".·· ',: 

>: .')'J' .... - - ., • •. .. -.:. ~.-.>..'!~; ~=. ~. ·• .. ~ ;-~~ . -_-"" .. - '-:. The Bank and the Loan Parties shall cooperate fully to assure ·that the 
purposes of the Loan and the objectives of the Project-will be accomplished. To 
that end, the Bank and the Loan Parties shall: 

(a) from time to time, at the request of any one of them, exchange 
views on the Project, the Loan, and the performance of their respective 
obligations under the Legal Agreements, and furnish to the other party all such 
information related to such matters as it shall reasonably request; and 

(b) promptly inform each other of any condition which interferes 
with, or threatens to interfere wi~ such matters. 
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Section.5. ll. . Visits 

. · · ·· · (a} The '_Member Country :shall affo~d all ·reasonable opportunity for . 
. >'. .. representatives ,()fthe :Bank to visit any ·part a fits terti tory for . purposes related to 

... · .. theiLoan ortheProJect . . . . . ·: . · , . ·. : · ·: ;:·, : 
-~, !" • • - . ::' .... : •~ 

. ..{b) . The ~Borrower and the .Pre>ject 'lfl1plem~ntiiJg £ntity shall' enable . 
. : the :Barik~s representatives ·to: ·(i) visit any facilities and ·construction sites . 

inCluded :in their Respective Parts of the PrQject; .and.(iOto examine the goods 
fimmced out ·of the proCeeds ofthe Loan for their Respective Part5 oftne:Project, 
and any plants, installations, sites, works, buildings, ·property, equipment, records 

· '~ and documents relevant to the performance of their obligations under the Leg~ 
. . .. Agreements: · '· ·./.: 

:· ... ~ ·:_ .: . . --· .. _. , ";-; . ,. 

Sect,ion5:Ii.' D.isputed Area . . . . . . -· ";' . .'· • . • ~ .. ' . · ~ 1 

. . In the eve~t that the Project is in an area ·whlch ·is or becomes disputed, : · 
· neither the l3imk~sfinancing ofthe Project, nor any (Jesignafion .of·or reference to 

such area in the 'Legal Agreements, is intended to constitute a judgment . on othe · . 
part ofthe J3.cmk as to the legal or other statuS of such 'area or to pr~udic~ the ,:; 
determination ofany clai~s with respect to such area: . . . .. . 

~- . 

· ARTICLEVI 

. ' . . . ~-', .. 

,· . . ; · - ;:. 

Financial-and Economic Data; 
·Negative Pledge . 

.... :~ · , .o; • • 

Section 6.0L . Fincmcial and Economic Data . 
. ~ .. ~ 

.. 
-· 

. '("!: ; ·, ·' -~'•' 

· Th~MemberCountry-shall furnish to the Bank all ~~ch iriformatio~ -~s the ·. 
--· · Bank shall reas(}nably request with respect to fmancial and .economic conditions 
· in its territory, 1ncluding its balance of payments and 'itS External Debt as well as . . . . . . .. 

···'_ > .. .-:, . t}:iaf oL its . political cr. adinmistrativc subdi¥isions ·- ana- '~(any .ei~t-liJ.'.,jWfted c;1-· ~~ >~~~~---- ... :.. ~':' 
controlled by, or operating for the account or benefit ·of, the Member Country or . 
any such subdivision, and of any institution performing the functions of a central 
·bank or exchange· stabilization fund, or similar functions, for the Member 
Country.: . ..... 

,:., ... ,·,. · · , , .. _, "'" .• n .. ·<' ··, -~~· · .• H.•·· , . · •' .. t~ , • .,... · .. ... c . .... .-: :· , . . , ·'-: 
. ~ .. :. . -~ ·• .. ·. ·.· ~ .---~ '>J-_j .( _') •. ' 

Section 6.02. Negative Pledge 

(a) It is the policy of the Bank, in making ·loans to, or with the 
guarantee of, its members not to seek, in normal circumstances, special security 
from the member concerned ·but to ensure that no other External Debt shall have 
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< ···· -priority <ove(its loans in the allocation, .realization or distribution-of foreign 
exchange held tmder the control or for the benefit of.such meriiber. To that end; :if 

. ~ -. ~ anyi.ieri 'is,·created on any :Ptiblic Assets-as seclifity'fot.an_y Exter.milDebt, ·which·· 
will or ;mighLresult in a priority for the benefito:fthe creditor of·such Externa:t 
:Pebf:in the allocation, realization. or c;lisfribution :qfforeign .excharige, 'suCh Lien · ­
shall, unless the Bank shall otherwise agree, ipjo_jacto and .at no cost to the 
Barik,. equall_y. and ratab!y secure all Loan Payment~, and the Mein ber ~country., in 
creating or permitting the creation ofsuch L.ien, :shall make·express ·prdvisionto 
that effect; provided, however, that if for ~y constitutional or .other ·-legal ~reason . 

·· ·. siich_j:)rovision ~cannot be niade with re8pect to any.\Lien created on aSsets of--any·of-· · 
•_;·.,· · ·- .- . ·-'its. politic a! or administrative subdivisions~ the Member Country shaH promptly . ;· 

arid at no cost to the ~ank .secure all Loan Payments ~y an equivalent :Lien o.n 
other Public Assets satisfactory to the Bank. · · ·· · : ---- -• 
.<r ,,>< ..•. .:· -'':<j:*~> 

. - .. (b) -_ . · The Borrower ·which· is not :the Member Country ~dertak:es . that, 
except as the Barik shall _otherwise agree: ·.·. ,. · . .- ~: :- · -

. ( i) 

._ . ·.: 

if it creates any L1eri on ari.y ~fits assets 'as security for any 
debt, .such Lien Will equally .and ratably secure the pa.yment 
u(all Loan Payments and in 1he creation of an_y such Lien 
express provision will be made to that effect, at no cost to . 
the Bank~ and · · -. . · · -· · .· · · · -- · · 

-.:·. ,.-; . 
/' :, ·.· " ' , ... ~ 

(ii) if .any statutory Lien is created on any ·~f ·its ~setS as 
security for any debt, i t shall grant at no cost to ·the Ballk, 
an equivalent Lien satisfactory to the Barik ··to secure the 

-,_.7 \ ' 

. . . . . , . . . , . . .. : , _ : . . _ _ . p.aymer:tt of all L.oanPayments. :}. , · . ;. ·.· · · • _ . 
~ .. ~l·~- l;,. : •\.•: ...... : • ..2 ,~:, , ·.·~ , :_.-. .',: j---.-_i.:;..-:o 1 .-~:. .. .. ~~ ... ~ ( •; { ..:;"! , · ... , .' :~ • .1· · • \,: . - •'":-·"'"'-·.,~ .: : 1-rr .... ... .,. . ....:;·~-~--...:._~-.-...;;. . .No.~~-~ • • ._ ... ,u r ..... . t- ~ ...,. , -.. -.""-' , _._ ;, ~~, .. - -.~I If .,.., ;._ u ' ""'." -: ,:·• ·." .- . t..z• · '•• t :.. • ~1 

(c) The provisions of paragraphs (a) and (b) . of this . Section shall not 
apply to: · (i) any Lien created on property~ at ·the time of_ purchase of such 
property, solely as security for the payment of the purchase pri~~ of such 

'"""'~"" ······ ,property or _as se.curity .fo~ .the payment of-debt .incurred ,for · the purpose of 
· financing the purchase of such property; or (ii) any Lien arising in the ordinary 
.•.. course of banking transactions and securing a debt maturing not more than one 
, year after the date on which it is originally incurred. 
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ANEXC) II 

·, 

·, .ARTICLE 'VII 
. . . . 

-Cancellation; ~su~pension; Acceler.ation 
. ', ·. -·_·; : :-~ .-· ~ .. '-.: .. ::: ' :·:.. : . -~ ,: .. _:_,,.;·: ' . :. \, .. 

. Section 7 .01. Cancellation bythe,Bor~f!Wer <·' 
.-~- i ' ; !'.I..!" ' ' 

The Borrower may, f?y notice .to .·the .Bank, cancel. any amount.of .the · 
Unwithdrawn Loan Balance; exc~pt that1he .Borrower may not cancel ariy such 
arnount that is subject to .a :Special Commitment .. · 

._· ,~-- -. . , ;-;:. ·. 

· Section7:02. Suspension-Qy:the Bank · .· 
• . I • 

-~·-:},:. . 

· If any ofthe ·events -~pecified in paragraphs . (a) through ( m) · ofthis Section . . · 
occurs and is continuing, theBankmay,,bynotice·to the ·Loan Parties, SUS,pendi n ' . 

· whole or in part the r.igh( of the, .Boriq\.ver to make· withdrawals from the t oan ,. · · 
·· . Account. 'Such suspension shall con~inueuntil the event (or events) which·gav~ nse~ . 

to the suspension has ·(or have) ceased to exist, uriless the Barik has notified the-· . 
. Loan Parties that such right to make Withdraw,als h~ beeri restored. . .. · · . :; ' 

(a) 
• · :, :· 

PCzym~nt Faililre. · . . 

(i) 

"(ii) 

· Th~ Borrower hW;:failedto make_payment(~otWithsiartding . 
the fact that . such ·payment may 'have been_ made. :by the .· · . 
Gilarantor or a· third·_party) of principaL or interest :or any 
other amount due to-the Bank or the Association:: (A) under 
the Loan. Agreement; or ~) imder any other .agreemeni .. 
between , the Barlk and the. Borrower; or.-(C) .·undet ariJ · 
agreement between the Borrower and the. Associatioh; or 
(D) in consequence of any guarantee eXtended orother ; .· . . 
financial·obligatiori' of any 'land assumed by tlie Barikor :the 
Association to · ~Y thjjd party with the agreement' of the . 
Borrower. · 

-~ · " ' •. ,• - -~ -> ·' .~· - . -. '· ...... • ,· :-· . . .. ;:_,. - ::-·· ... •-. 
":. · -- ' . • -•• _! .;,.-. , .1' ' '' ... ' ' .• 

The Guarantor has failed to make pa.yment of principal or 
interest or any other amount due to the B~ . or the . 
Association: (A) . .. under the Guarantee · Agreern~t; ·. or 

-(B)"under any other agreemerif betWeen the Guarantor· ana 
the Bank; or (C) under any agreement .:between the 
Guarantor arid the Association; or (D) .in consequence .of 
any guarantee extended ·or other financial obligation of any 
kind assumed by the Bank or the Association to any third 
party with the -agreement of the Guarantor. 
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ANEXO II 

Performance Failure. 

(i) 

(ii) 

A :L~an Party :&as failed to peiform. ~Y oth~~- obligation · 
· under the Legal Agreement to which it is a party or under. 
·anyDe~ivativesAgreeinent · . , . ·' , > ··, · 

! :'"_ .·.· ·.· .. 

The Proje.ctimJil~menting ·Entity has failed to· p~rfo~any : · 
obligation .under the .Project Agreement. , . .' .... 

(c) : Fraud and Corruption: At a~ytime,the Bank.determin~~ :fuat.arw 
Tepresentative ~of the Guarantor ·Or the Borrower or the Prqject Implementing_ 
Entity (or any other recipient of any ofthe proceeds· ofthe Loan) has engaged in 
corrupt, fraudulent, coercive or colhisive ·practices in connection withthe use 'Of 
:the ;proceeds of the Loan, ·Without the -Guarantor or the Borrower or ihe .Prqjecf . . 
Implementing Entity> (or ~Y · other ·such recipient) baving taken ~imeJj -~d 
appropriate action satisfactory to the Bank to address such practi~es · when th~y . 
0
. :cc· ur .. -' · · ·· · . . ··· · .· . . · . . .. 

· - ·~· .. ~-. 

(d) Cross Suspension. The Bank or the Association .h~~ s~p~~ded in .. •. · 
whole or in part the right of a Loan Party to make withdravia:Is under any· 
agreement with the Barik orwith the Association because. of a failure ·iJy a Loan <,. 
Party ·to perform any of · its obligations imder such agl-eement.·or . any·· other ·, 
agreement with the Bank. . · · . · . 

,. 

. . 

(e) . Extra~rdinary Situation. 

· (i) .· . As a reslllt of events which have occmred after the date. of : 
0: · the -. Lfic\n .Agreemeirt,.. an.:~exttaordina:& ... situation·has ·:arisen ... .. . 

which makes it improbable that the Project can 'be -carried 
out or that a Loan Party or the Project Implementing Entity 
will be· able to perform its obligations under the . Legal 

. Agreement to which :it is·a~party. '', '"""' ''" , .·;> "'~1"-a."'"'"~ _ ,.,;,·"'-""'· " · · 

{ii) An · extraordinary situation has arisen under which . any 
further withdrawals under the Loan would be inconSistent 
with the provisions of Article Ill, Section 3 of the Bank's 
Articles of Agreement 

(f) Event Prior to Effectiveness. The Bank has determined after .the 
Effective Date that prior to such date but after the date of the Loan Agreement, an . 
event has occurred which would have entitled the Bank to suspend the Borrower's 
right to make withdrawals from the Loan Account if the Loan Agreement had 
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.been .effective on the date such event-occurred. 
·. :·· •·: . . 

. . . . . . : . . _;;_,: .... ::;_-;_. ·', . :- · . 

· (g) · . .. Misrepresentation. A r.epreserttation :made by a .'Loan -.Party :in :or 
ptirsuantto theLegal Agreements ofin or:purstiantto·anyDerivativesAgreeinent, . 
or any representation or statement_fuiriishe.d ·QY a :Loan.Paey, and intended to·:.be ... 
reiied upon by ihe Bank :itf making~the Loan -or executing a trarisactl_on ·under a · 
Deriv.atlves Agreement, ·was incorrect in.an_y materialres,pect. · · · · 

~ . '· . . , . -···-:~! i ·--F ·:· -.-- ' · .. ·:..:.:. · · ·· :.::;- : ·· . .. 

. . · {h) Co-financing . . Any-oLthe following events occurs with .respectto 
an_y financing ·specified in the U>an · Agreement to be provided :for .·the ·l~roject : 
('.~Co-linancing") 'by a financier \(other 'than the 'Bank or the AssoCiation} ('~Co­
financier''). ·. ·· · / ·• · · .. ·.· ···· < "' ·- ' ,, :/:.':.· 

(i) . ICthe. 'Loan. A8reement specifies a date by which the 
.agreement with .the 'Co,;:financier providing · for . the._•.CO.:. 
financing _ ("Co:. finanCing Agreement',) ··:is to.· ·become · 
effective~ the :Co~fimmcing Agreement has failed to become· 
effective by 'that date, or -such later dat¢ a5: the Balik ·'has . 
established by. notice to the Loan :Parties -('~Co-Jinancing 
Deadline"); provided, 'howeve~ •. tha:t the ,provisions· o.f £his . 
stib-para~ph ·shall riot apply if the I..Ocin . :.Partie~ e_stablish · .. · ~: · · 
to the satisfadion· -of the Bank that adeq mite. funds fof<the · 
Project are available :from other sources _.· on ·terms arid 
conditions consistent with the obligations of the ·Loan 
Parties under the Legal Agreements, · · 

, : _,. ' ·- · : . . 

(ii) . Subject to sub-paragraph (iii) of this paragraph:. (A.} the ' 
· right to withdraw the proceeds ··of the ' Co~financing ·.lias .. 
been sugpei:ldei( canceled or tenninated in whole ·Of in :, 
part,' pursuant-to the terms ofthe Co-firiancingAgieement; . 
or (B) the ·Co-flnaricingJ:ias become due ana payableprior 

. . · t<;lj ts __ ~w~~4~a~t'-:·, -.·· ·:· · . ·.~ . :.,:.\·'" ; __ ~< :··· :. : ·.: _ <·.··.:·~> - · 

(iii) Sub-paragraph {ii) _ofthis paragraph ·shall not apply tfthe ··· 
Loan Parties 'establiSh· to· the satisfaction of the. Bank that: 
(A) .. such -·~ · susp~nsiop.,_. _c_ancellatio~ .~;, · te~minatio,n .. or "' 
prematuring 'was not 'caused. by fu~ fail tire of the recipient 
of the Co-fu:uincingtoperrorm ~y of its obligations imder 
the· Co-finan-cing Agreement; and (B) adequate funds for 
the. Project are _available from other sources on terms and 
conditions consistent with the obligations . of the Loan 
Parties under the Legal Agreements. 
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(i) Assign;;,~nt · ofObligations; Disposition of Assets.. Th~ Borro~r . 
or the Project l~plementing Entity . (or any other entity .. responsible for . -

' ' implementing an_y .P~ of the. Project) has, without the consent of ·.the Bank; . 
· . ( i) assigned or transferred, . in whole or in part, any of its obligations arising under 

or:entered 'into pursuanttothe·Legal Agreements; or(ii) sold, leased~tninsferred, .. 
assigned, . or otherWise .disposed ofariy property or assets financed ·wholly o'r in 
part out of the proceeds ·oftheiLoan; provided, however, 1hat··the provisions of 
this paragraph shall :not ~pply with re~ct to transactions in fhe ordinary course . 
of business which, -in , the "opinion . of the Bank: . (A} do not ·trt.atefially· and 
adversely aifect'the abilitY of'fhe Borrower or of the Project Imptementit'lg Entity ­
(or SUCh other entity) fo_perfoim -any Oflts ·obligations arising under OTceritered tnto 
pursuant to the Legal Agreements· or ·to achieve the objectives-of the _Project; ·an.d · 
(B) do not materiaHy and:adversely affect the financial condititm'or operation of· 

· the Borrower (otherthan ihe ·Member .country) or the Project ·Iinp'leinenting '':· 
Entity(or such other~ntityr ·.· · · · 

. ·:.-: ~ ~.~ :~->( . -· '· . .· ... ·\. 

(j) M~mberihip~ The Me~ber Country: (i) has been suspended from . . 
· membership in or ceased to be a member of the Bank; or (ii) has ceased to be a 
member of the Intematiomil Monetary Fund. 

(k) _ f:ondifion ofBorrawe~ or Project Impleme~ting Enrlty.>.' . 

(i) 

(ii) 

(iii) 

(iv) 

AnY material adverse -change. in the . conditio~ · of the 
Borrower (other than the Member Country), a8represented 
by it, has occurred prior to the Effective Date.· 

,. ··' 

· Jh~ : _B~rro~~r (other, than . the, Memb~:( :country) . }las . . ·. .:.·: . 
. ·becorrie unable· to"' pay ·its "debts as ·they mature or ' -any . -

action or proceeding has been taken by the Borrower or by . 
others whereby any of the assets of the Borrower shall or 
maybe distributed among its creditors. · · 

. - " . . .-,. ;-_ .. -. :· :· -~. · · . . . :_..,_..;};:·· .... : :-:~;._.,, ,_, .. : ·. ~;·,~~: -':, ..... . 

Any action has been taken for _the dissolution, 
disestablishment or suspension of operations of the 
Borrower (other than the Member Country) or of the 
Project Implementing Entity (or any other ·entity 
responsible for implementing any part of the Project). -· 

The Borrower (other than the Member Country) or the 
Project Implementing Entity · (or any other entity 
responsible for implementing any part of the Project) has 
ceased to· exist in the same legal form as that prevail ing as 
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of the date of the Loan.Agreement. 

(v) In the opinion of·the Bank, the legal character~ ownership 
or control of the Borrower (other than the Member 
-Couritcy)·or of the Project 'Implementing Entity (or of ~y 
other. entity responsible for. • implementing .any. part of the.·· · 
Pr()ject) has changed from that:pn~vaili'qg -as of the date of 
the. Legal Agreements so as to material~y and advers~ly · 
affect _the ability of the Borrower or of the Project 
Implementing Entity (or such,other enticy) to perform any ··· 
ofits<obligatioris arising under or entered intopursuant to· 
the .Legal Agreements,' or to achieve ihe 'Objectives of the 
Project. · 

·.·._,·-.-. 

. (l) Ineligibility. The Bank or· the Association has decl~ed . the. · 
Borrower (other than the Member Country} or the Project lmplernenting Entity . 

·.ineligible to receive proceeds of any financing made by .the Bank or the 
AssociatiOn or otherwise to:participate in the preparation ot implementation of 
any project financed in whole or in part by theBarik or the Association, as an~sult 
of: (i) a determination by the :Bank or the Association that the Borrower or the .·. 
Pr()ject· Implementing Entity• ·has engaged in fraudulent, corrupt, coercive ·or 
collusive practices in connection with the use of the proceeds of any finanCing 
made. by the Bank or the Association; and/or (ii) a declanifion · by another 
financier that the Borrower or the Project Implementing Enti~ is ineligible to 
receive proceeds of any financing made by such financier or otherwi~e to . 
participate in the preparation or implementation of any project fmanced in wh()l~ 
or in part by such financier as a result of a determination by such fmancier thatthe 
Borrower or the Project Iritplenienting.Entity has engaged in fraudUlent corrupt, 
coercive or collusive practices in connection with the use of the proceeds of any 
financing made by such fimmder. 

-, .-/> . (rn) , Acfdition,al:. Ey~rzt . . Any, other_ even~ . specifie~l)n. · the:- Loan· ·,. . 
Agreement for the purposes ofthis Section has occurred("AdditionarEvent cit 

· Suspension"'). 

Section 7.03. Cancellation by the Bank 
...... :••,;:.,,··. 

If any of the events specified in paragraphs (a) through (f) of this Section 
occurs with respect to an amount of the Unwithdra.wn Loan Balance~ the Bank 
may, by notice to the Loan Parties, terminate the right of the Borrower to make 
withdrawals with respect to such amount. Upon the giving of such notice, such 
amount shall be cancelled. 
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. •.. , . ,·(a}::··· Suspension . . The right ·of the .Borrower to. make withdrawals ·from · 
-- · the Loan Account has been suspended with respect to. any amotmt ··of the 

~- ·: 
~--. ·. 

UriWithdrawri LoanBa:Jance for· a .continuous period of thirty days. · · · · · 
~ -!- • . · . • • . • • •. . -

_;:. 

. .. :: 

.. -• ·~·. 

~ •' .·' 

.. ·· .. -

· .... 
· . : _._. _ _.; . .-.. ·"·. ·.~ .. · . 
- ... ~- .. ,,.,. 

·~ ... (q). . Amo~nts not Required. At ~.Y time;· the Bank determines, afh~r 
.. ·constil.tation with;the :Borrower, that an amount of the ~unwithdrawn Loan Balance 

will not be required to finance EligibleExpe~ditures. . · · 

. . (c) • Fraud .. wid . Corruption~ At ariy time, the Bank · dete~mhtes~ ·with. 
respect to .@.Y.:,:.CU:O~~~t ~f ~e proceeds of the ·Loan, that corrupt, fraudulent, . "' . .. 

··collusive . or coercive practices· were engaged in by ·representatives ·of the . 
. Guarantor or the Borrower or the Project Implementing Entity. (or other reci-pient · · 
of the proceeds of:the Lmm) without the Guarantor, the Borrower or the Project .. 
~plementing Eritity.(ot other recipientofthe proceeds of the Loan) having.taken. 
timely and ·appropriate action ·satisfactory ·to the · Barik to . address such practices 

. when ih~y occur. ' ' . . " ·. ·, . . ··.. . ,. 
• • • • •• y •• ; _ .;" ~ ' : ' :1 •. 

(d) Misproduremeni. At any time, the Barile: (i) deteniiines 'thahhe .· 
. procUrement of any contract ·to be financed out of the proceeds of the. 'Loan is 
·inconSistent with the procedUr-es set forth or referred to in the Legal Agreements;· ' : 
·and(ii) establishes. the amoUnt of-expenditures under such contractwhich vrotild 
otherWise have' been eligible for firiancingout of the proceeds of the Loan. •· .• 

· . · · . (e) ·-Closing Date. After 1he Closing Date, there remains an 
UnWithdrawn Loan Balance. · · 

' ;~; 

· . · . · ·(f) · . . .· .· Ca~cellation. of Guarantee. The Barik receives notice from the · . . . . . . . · .... . 
.Guarantor p~suant to -Section 7'. os:·\vith :respect to·: an ·.a...ncill£.o:fthc .toa.ii: ·. ·: .. , ; : ... ; ··. ·· .: :;·: ... ::~ .· ·. ~ · - · ~.: "".~ 

. . . 
Section 7.04. Amounts . Subject to Special Commitment not Affected by 
Cancellation or Su.rpension by the Bank 

..... ..:.~~ __ :,·i_; ;- .• _;.::~·.-•.• :~.: {-.•;, ~·-1···'-~-- -'v;~ ~~-'";.· : _ _.;, • 
"' ·":• .. ' •. . .' ... : • • . ... .• ~ - .~1:.' l" . ~- . ··:. ,- · . .. : · ·: ..... · ': :. _ ... ' ; : ':·. , _._ 1-:i-'·;,-;-; ; . . ·_ ~-· J • : . • • ' • ' • • • ;, : • ,-: ;; ·• • • 

·No cancellation or suspension by the Barile shall apply to amounts of the 
Loan subject to ·any. Specia.I ·Commitment exc.ept as ·expressly provided in the 
S pecialCommitmen(_. . · 

Section 7.05. Cancellation ofGuarantee 

If the Borrower has failed to pay any required Loari Payment (otherwise 
than as a result of any act or omission to act of the Guanintor) and such payment 
is made by the Guarantor, the Guarantor may, after consultation w ith the Bank, by 
notice to the Bank and the Borrower, terminate its obligations under the 
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ANEXO II 

. . Guarantee . Agreement. ·with :respect :to al1Y amount of the Unwithdntwn :Loan 
Balance as at the date ofrec_e.ffit of su~h notice by the Barik~ ,provided -that such 
arnounfis not ·subje9tto_.anjr :S.peciaJ·Commitment Uponreceipt •ofsuch notice by 
the :Bank, such obligations :iniespect.ofsuch amo-Unt shall-terminate. · •. · 

:_. ·:· . : >:·· · -~· - . . _ _., .. :.,--; ..... ·; · 

S~ction 7.06. · Events o}Acceleration 
. .• := 

· '· l · _ ·:·:·-; 

· • .·If any ofthe.ev:erits specified in paragraphs (a) through i('f) of this Section 
occurs and continues'for the ;per1od specified (if any), then at -~Y subsequenttime 
dtidn_g the -continilllilce:ofih~ ~evet)t, :the·Barik may, b.Y ~oticeto •the Loan Parties, · 
dedar·e all or part<of:the Withdrawn ·LOan Balance as at the date of such notice to 

·':". 'be -.due arid ·payabte.iliiriiecliately together With any other Loan Payments due 
under the' Loan · Agreement or :these General ·conditions. Upon · aey such 
declaration, .such :Withdrawn .Loan Balance and Loan Pajments shall "become 
immediatelydue and ;payible; .,· •. . . . . ... : : · · · . · : ·;· . : ·· · 

' : :·.,.\··· ·.~ , ··.·· . ·. _.; ; : _. 
. ·_·. · 

. . . (a) _ : Pdymen(D~fault. A defaUlt has -occurred in the payme~t by a 'Loa~ 
Party of any .amount dtie 1o. the Barile or the Association: (i) .un_der any :Legal ··· · 
Agreement; ()r ( ii) under . any' otheragreement "between th~? Bank and the ·.Loan 

, Party; or (iii) undeianyagre·ement between :the Loan ·paqy and: the, Association .· .. 
--_.. · ·.. (in the·· case· of an agreeinerit between the· Guarantor and the Assoc"iatio11~ 'under . 
~'·. · c1rcumstances which'. would make .it unlikely'that the ·Guanmtar·wou1d ;meet ·its. , 

obligations under the -Gtiarantee Agreement); or (iv} in consequence· of any 
guarantee extended or-other financial obligation of any kind assumed'by the Bank 
or the Association to any third part_Y with the agreement of the •Loan :Party~ and 
such default continues in each case for a period of thir1y days. ' . . ' . 

(b)_ 
. -.: ·::- .. . . ,. '"· . . 

Perjonhance.Default. 

(j) 

(ii) 

.. , __ : 

·-: 

. A defalllfhas occurred "in the performance by aLo~ Party 
of any .other obll.gation under :the Legal Agreement ·to 
which it is a ,party or under .aziy.Derivatives.Agreement, ~d - . : , ~ ~ ... . 
'such aefau1f corifniuesfor .. a period of sixtY days a'fler'ilotice_"'":· ' • . .. . ' . 
of such default has :been given by the Bank · to the Loan 
Parties. .-_-c . , l 

A default lw.s occurred in· th~~ pelformailce. ~y th~ ProjeCt _ ..... ,!. 

Implementing .Entity of any obligation under_ the Project · 
Agreement, and such default continues for a _period of sixtY 
days after notice of such default has been given by the 
Bank to the ·Project Implementing Entity and the ·Loari 
Partie~: 
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• ... •:: 
. . 

::~ .. t';_;\· ·.I 
. .... ... 

. {c) Co:financing. The event ~pecified in stib-:-paragraph -(h) (ii) (B) of · 
Section 7 :02 has occurred, ·subject to the proviso of paragraph (h}{iii) of·tllat 
Section. · >: · ·· · · · · · "' · · · · · ::::.: ··<.;;:_::•_( · 

.. t· 

.. . . . (d) :__ Asszinmen( of -Obligations; Disposition ·of As~ets. .Any event 
· ~pecified iit paragraph (i) of Section 7;02 has-occurred. • .. -_;: ·:·· . '': · 

· (e) Condition of Borrower or Prdjectlmplementing Entity. Any event· 
specified in stib-:paragraph (k) (ii), (k) (iii), (k) (iv) or (k) (v) of Section 7.02 has 
occurred. ..- . . . . ' . .. . . 

• - • •L C ;~: 

(t) · Additional Event · Any other event . specified - in : :the Loan . · 
·. Agreement for the .purposes of this Section has occurred and continues for the -: 

period, if any, specified in the Loan Agreement {''Additional Event of •· . 
Acceleration"). · · · · 

S~e~tion 7.0_7. Acceierdtion dwing a Con~ersion Period 
- -~ -~ . 

If the Loan Agreement provides for ·Conversions, and if any :notice of : 
· acceleration is given _pursuant to Section 7.06 during the 'Conversion Penod for 

any Conversion: (a) the Borrower shall pay a transaction fee .'in respect ·ofrii1Y ; 
early -term inatibn of the ·conversion, in such amount or at such rate ·a.s annotinced . ~ 
by the l}ank from time to time and in effect on the date of such notice~ .and (b)the _ 
Borrower shall pay any· Unwinding Amount owed by it in ·· respect of any eaily · ' · 
termination of the Conversion, or the Bank shall pay any Unwinding Amount- _ 
owed by it in _respect of any such early termihatiori (after setting off any amounts ' 

. . . owed · by . .the . Borro\ver under the Loan Agreement), in accordance with the .· . ·.· ..... 
-.- __:._,~~.;:. : ~:· -- · · · - ,~~on~versiolrdtiidet.ines: ~ ~,~ ;· :. :::. : -. . ·· · · ·· .. · : . . · · .... · _: : ... ·.- , .---·:'·; ·. · · -·~ : ;_\ .; ...• :.:.~~; ,_ ·.: : ~·;;: .. '· ···"· .. , 

•; , . 

Section7.08. Effectivim~ss of Provisions after Cancellation, Suspension or 
Acceleration 

""o'!';..:._-~·-· · -~ •"'' :" 0 ,-..~ =: • • "•. • ·'~"< .... ,:_ I .~ , -_.. ~ .:.::•_,.~.-. • >f_;,) .... '" • ."\:""""\ -.. ~_:;.r-~----'oE•. r . .l'.- ,~\. ''· •"~l~s.~:.:.:::- -!·-~;;. ~ ·-:,; "':1:-..--- -~•. "• 

Notwithstanding any cancellation, susp~nsion or acceleration under this 
:Article, all the provisions ofthe Legal Agreements shall continue in full force 
and effect except as specifically provided in these General Conditions. · 
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ARTICLEVIII · 
:· . .- ·.. . ...... -. 

Enforceabilitr.; Arbitration 
'."· 

Enforceability . 
,_ .... -. .. . 

~-,•;-i .• · ~:---·---_:0°0 ° 0 : ?_,i:_·._._:;~<i: ;--- "• '-:·> ·:~ : ' '. 00
, ~ -· A . _< ·_: __ ·-~ .. _ 

0 

• ; ~ 0

0 

°000::~.-_ - , ·)_-:·,._, 
. ':\t':'j)j;·.;;:,•- ;;;,:,_~:'; ; . , . ·The:-nghts and. obligations of the Barik ·and . :the Loan Parties under. the 
· ·;~':::<-;'.<- '': · LegafAgree)tlents :shall be valid and enforceable ·1n ·accordance. with :their tenns 

. , . •· ~i' ;, -\ . ·notWithstanding Jhe law . of an_y state · or political subdivision theredf 'to ·.the .. , 
'-· ~'~? ,§:~·:;;:}\~f' · rcoriirai)LNeither·t&e .:Bank nor ariy Loan .Patty :Shall be.entitled in· any proceeding . 
. . · · · ":· .:.::' wider ibis Article 1o assert ;any claim that any · .. provision of these ;-Gerieral 
·· · ,., ·. ·> ''•,•>· •Conditions .• or of :the Legal Agreements' ;is ·invalid · or imenforceable because of 

.. . anyprov'ision-ofthe Articles of Agreementofthe Bank. _ 
.·-. . ·· -. -:-· 

. -~.­

.• ' .. --~ . · ': .. · .. ::.: :Secii()ll .S;02:: :Obligations of the. Guarantor :}· · .. .·,, _ : 
~ . ', .' '.: . ~ ·. :. · .. -. _.,_.; .. , . ·; - ~-. . .. ' ~- . 

-.· ,.· ,; : .---- -·· . 

-- .. ·. 

.. _· .- · _,_.-_:_ . · Except as .provided in Section 7;05, the obligations of the ·Guarantor 
under the :Guarantee Agreenient shall nofbe discharged -exCept by.performahce; .. · 

. and then .only .to the extent of ·such performance. Such obligations shall :not , 

. require :~y,·priar notice to, demand 'Upon or action againSt the B6rrovver (){aqy 
:prior :noti~ -1~ or demand upon the Guarantor with ·regard to ·any default :Qy~the 
BoJT6wet. -Such obligations shall nofbe impaired by anY ofthe follo\ving: (a) any· .-.: 

>extension of tune, forbearance or conces~io~ given to 'the Borrower; :(b) ··any ·· .. 
. : asset1ionot; ·or.failure1o assert, or delay.in asserting, anyrlglit, powel'orremeay· ·. 

agatitst the Borrower or in respect of any securey for the Loan; "(c) . any 
:· modification or amplification- of the provisions of the Loan Agreement · 

eontemplated by ''its ·terrris; or (d) any failure of the Borrower or . of the Project · 
· . · 1inplementing .Entity to comply with anY requirement of any law of the Meinher 

: · > : · · -CotintJ:y4 ·. · • · 
.. . -. ,---.; 

_,,_ .. : . .• 'seC:6oJ18.03/ Failure .to Exercise Rights ·_ 
'. 

__ ·.·r,' • ·; . . ' . .:. ' 

·-, .. -.· 

.·. . . . ... . .-~ . 

; .. --~ ·-· ~ .: : .. ;;:-·.: . 

._ .<·:_. . _.- -':; ~() ·del~y 1n ·.exel;cisjng, ~r._ 9Jl!lSsi~~t t~ . ~ei'Cise; ·any · righ4·:,JK)~~( -or ·. - ,;- >-'_-_ · ···;_ -~- --
··· ·. · -- remedy.acemmg· to any party under any Legal Agreement upon ·any defaul~ shall . ·- . 

\ .·. :. 'impair any sucn right, power or remedy or be ·consbued to be a waiver thereof or .. 
-. · , . an .aeqtiiescence in such de~lt No action of such party in respect of any default, 

_ · ·· _ . or a.QY .acquiescence by it in any default, shall affect 01:_ impair ar:t.Y iight, p~w~r or 
.. .. -, ···· ·~- , _~.._;,....,.,_,,,., remedy ofsuch :paey 1n 'respect'of any other' or subsequent default. . . . . . . . 

Section 8.04. · Arbitration 

(a) Any controversy between the parties to the Loan Agreement or th~ 
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parties :to the :Guarantee Agreement, .and any -·.claim by any such party ·against'any · :· 
other suc'h _paey arising Uf1der the Loan Agreement·or the GuarlUltee_.t\greement 
.Which 'has· not .been ·settled by . agreemeht;()f.the-:pariies shall be submitted · to · 
arbitration by an arbitral tribunal as hereimifter provided ("Arbitral Tribunal''). . 

.t-- • ..; ··-

. . · {b) The :partie~ to ' such aibitradol). shalJ be the Bank on ·the -one side .:: · 
and the Loan Parties on the other side. . . .· 'i, · ·· 

(c) . · The Arbitral Tribunal shall ·cons1~t. ofthr~e arbitrators a_ppoi~ted as 
follovvs : (i) one arbitrator shallbe .ap_pointedb,yih¢: -:Sank~ (il) _a secoridar~itr~toi -

. ·shall 'be :appoihted by the Loan Parties or_, . if .the_y.do not ~ree~ bythe Guarantor~ 

, .. . ·- . 
. . . and ·(iii) the third arbitrator ("Umpire") sh1:1t1 be appointed by agreement of the 

·parties or~ if they do not agree, qy the . President of .the· Jnternat1ona~ CoUrt 'of · 
.. - · .Justice or~ falling appointment. by said Pr.esidept, by the .Secretary.;.Gen~tal of-the 

' . 

·; .. · -_ · · United-Nations. If either side fails to appqintanarbitrator, such ·arbitr~tcir-shaU -·be · 
._ , , appointeci -by the:Umpire.In case any afbitratorappoirtted in.accordanc~ withthis · 

Section .resigns, dies -or becomes . unable :tq aCt, a' successor arbitrator • shaU 'be :_ • 
. ' . •--' appointecltnthe same manner as prescribed-'inthis SectiCmfor;:fhe appointtner:itof :. 

the original arbitrator and such successor shalihave all the .powers and duties -of -_ 

·>····. 

such ori~imll arbitrator. . ... \'\ - . . . . - ·. " : .: ; ;< 

·· (d) .·. Ari arbitration proceedingmaY:b~ 'iristituted ··under this Sectio~ 
upon n9tice by the partj instituting such proceeding to the other party. Such ·· 
notice shall contain a statement setting forth the nature ofthe controversy or claim . . 
;to .be. submitted to arbitration, the nature of the :relief sought and the name' ofthe 

. arbitrator appoirited by the :party iristitutirig ·such proceeding. Within thirty days --
. .. _ · ' _. . ~r such nptice, the otl.lerparty ~)hall notify t<fthe party instituting the proceeding , .. . .•. 

·: ··. -' '. 'the.:rtal!ie'of'tl1earbitratoroappointed b'y such other PartY~- "•' ~ , . . ..... -_- . {I : · - -...... .. . .. r · _ .. . ....... . I 

. . (e) . If within sixty days after the notice in~tituting the . arbitration 
proceeding, the parties ._ have not agreed -upon an Umpire, · any parry may request 

•- -;,~-.:" .the .. appointment;of.anU mpire as provided ·in paragraph {c) of this Section. '' · .. · ._l:; _,, ~- ·· 

(f) · The Arbitral Tribunal shall convene at such time and place as 
shall be fixed by the Umpire. Thereafter, the Arbitral Tribunal shall detc;rmine 
where and when it shall sit: · 

(g) - The Arbitral Tribunal shall 'decide all questions relating to _ its 
competence and shall, subject to the provisions of this Section and except as the 
parties shall otherwise agree, determine its procedure. All decisions of the 
Arbitral Tribunal shall be by majority vote. 

28 



~-• •• · ... ~ - oO , - ··• '' ~- _:-_ .,:.__ ----··-·- ·::---- ·•• ... - ·•-:-- -----·~•· oN-.-·· ·-... 
, .. ;. . ----. ·;"i· .::·-· _ .. _. - -7"·:-.- - .. •:-;---.:-;- " ~--~- :;. · ·'-~· ----~--:::;---~ ~- - - --: -~ 

. . : :~~-. ~ · .. ' . . ;;· ___ , - . 

( .·. 

)_. 

. :-;: 
-... -: ~-. . ~ ...... : 

--- :J:f.-... -- ~ .... ·:~.:-.. :_ .: ..... · ~-~ - -.. .:.: •.: .. · ::.:;.:..._··.- >.-:::~~: .•• ~':!_:-~.:.·.:.:.:_ .. -.. .. · ····-----. ... . -- ---· 
~1: -·._ -
... 

ANEXO II 

(h) 'The Aibi1ral . Tribunal .s~1L.atford to all _parties ·a :fair .heari~g ;and . . 
· · .shall ;'l'~der ]ts award 'in writing. Such liward cma.y . be rend~d. by :default. AiJ . 

.. . :awaril ·s1giled by .. llm~jority,ofthe.Arbitra1 T:ribumd shall consfituteofhe :.aVyard of . 

. · . ihci;Aibitral Tribunat A signed · countet:part of:tbe award Shall :-be transmitted ,to . . . 
. . : eaeh,pai1Y .. A.tt,y ·such :award+enai;~-ca irvilccordanee with the ~pr(;visiorii!fofthis · 

· : · . Section ··shall ·be fmaLantLbiitdinz 'upon the ;pU.ties 1o .the 'Loan Agf.eeirient:aila :~ · ·.··. 
: ... ·Guarantee Agreement. ;Each paJ1Y·sha1labide ~y.and comply with·:a.iy :such :award 
. r~dered by the Arbitral Tribunai· :in .accordance with the provisions· ~af . this · · . 
. Section. ''< .. ". ·· ··. · 

. ' . .• _... . . . ,< -: . . ~-----: .. ·.· 

.· ·· .... (i) · · .. · Th~ · p~i~~ shall fiX tit~ ' amolmt· of the . remuneration~ ·of th~ ·. 
arbi~tors and -such,otherpersons as are required for the conduct ~fihe arb-itration 
proceedings. If :the ·parties ·do ·not .agree on :such amount before the Arbitral 

. Tribunal convenes~ -the Arbitn1l Tribimaf shall fix . such mnoulrt as .. shiill •be 
. ,. . :re8Soiiable under.~the circunistarices. The B~ the 'Borrower .ana :the G~tor .. :· ,, .. 

. matt each defray its owri .expenses 'in ~the arbitration proceedings. The coSts oftti,e ... < . 
Arbitral Trlbimal .shall be divided between ana borne equally bfthe Balik on-~the · . · · .. · 
one :side .artd the .Loan .Parties' on :the other; Any question concemilig the diVi~ion ' 

· .. of.the.costs .of the Albitriil Tribunal. or the i>roceciure for payment ofsuclLcoSts. ; •: 

. ·: · shall~~. ~et~~ed.by~e .Arbitral rn.~.Uri~~ - ~ JJ<.··_"f·~i:···;:·:·; .~U:/;:'\:~~·,f ··.· ... 
. . , . (j}. . Theprovisions.for afbitt8tion·set'forth in this Secfion-:shali.:be . .lll ,;·, 
lieu of any other procedure for·the settlement of coirtroversies b~een:theparties · . 
to ;the LOan Agreement and Guarantee Agreement or of anycla1m ~bj. any. . .sl1ch·~ · 
parcy against any other such party arising under. such Legal Agreements;: · ~.: ··. \'-_;; .·. • .·· .•.. 

. :··,. · - . . ;' ' . ·. .. ' . ' . ·.. . . , · . . ·''· . ' . . .. · --y~ _ .5,~:.:/;;.~~;;,;.':~~;~:' • . ·. 
· . (k) . u: Within thirty days after counterparts_ of the award have 'beell : · · 

delivered to1he parties, the awara bas not ·been complied With, anY .Party ma.y: · " 
(i) enter judgment upon, or ·institute a proceeding to enforce, th~. awanFin ·any ·' . . 
court ofcompetenOurlsdiction against any other party; (ii) enforce suchjud~ent _ .. . , 

:~ '• 

·. ~ 

. ,. _-. 

· ~y_execution; or(iii) pursue any.other a:ppropfiaterem.edy against sucfiotherparty ··' .: :: · .-'' 
fop the .enforeemeni of the ·~ward . and .. 'th~ pz:9vi!!ions. of the ·Lo~~A~~Jileritpr- , _: , .··c · ,: . • _, . . . 

-~ · . ~Guarintee . Agreement'NotWithstandirig ·the, foregoing, "th1s "Seetion.· ,Shaii ~.•'not•.:~!'~- ,. - --~ .... - y "' 

·: authorize any entry ofjudginent or enforcement of the award againStihe Member · . . 
CountJ:y except as such -procedure may 'be. available otherwise than 'Qy. reason ·of 
the proviSions oftliis Section.· · ·· · :: 

"-"':"•iJI:l:~ '"'·~k\,;(;:0::'·'~'''' .\':· . . .. ---;·~~_:.~- : ... · ' 1-'fi!.?~:·-~ . -_;··· .h ~-:~>!:·:~.;.~, -~-:)' · '· ---; :;fl~ ·: ~- -. 

(l) ·Service of any notice or . .Process in connection with. any 
proceeding under"this Section or in connection with any proceeding to enforce 
.aqy award renderedpursuatltto this Section m~y be made in the manner: provided 
in · Section · 10.01. The parties to the Loan Agreement and t!te Guarantee 
Agreement waive any and alJ other requirements for the service of any such 
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notice or.process . .. 

. ~-- ~! ~/~~~::~-?:· .. -~:.,';~~-~ 

Eff~ctlv.eness; T.ermiriation ; .· . 

'Section 9. 01 . Omditioizs ofEJfectiv;nes.S ojLegal Agreements 
:: ·,;, __ . 
~. ' • , I • 

, . . . .;·. The · Legal Agreements ·shall ·• not 'become effective · until . evidence 
. satisfactory to the Bank 'has been .furnished :to the· Batik that ·the 'conditions 

specified'in paragraphs(a) through {c)ofthis·Section have been satisfied .. ·· 
:. ·.· .. :._ . -·.-· . :···:·;; . _- ·_· .. . - . . . ·. ·· . ~~:-;"J>~?-:1 ;·: - .- . "' :' 

.- . ··•· '' (a) · The execution and delivery of each l~egal Agreement on behalfof ·.· 
the Loan Party or the Project 1111plem~nting Entity which is a party .to.such'.Legal 
Agreement have been duly auth,oftzed ·or ratified by all necessciry goverrimentil . . · 

.. and~orp~~:ate action~ ? . · · · . ·· •. _: ,' .·. ··l~\}_,_.:;·:·~·-·:i.:j~~},; · .·::;· :: · 

. : . .(b) If the Bank so· requestS, the- condition of the Borrower (other. than ·. 
the Member Country) or of the Project Implementing Entity~ as represented or · 
warranted to the Bank at the date of the Legal Agreements, has undergone no . 
material adverse change after such d~te; • - ~ . . ;,~· .' :<~ ; :' ; . . ' 

:·' . :· . :: ; . . . :_' : ~ ~ ·. · .. 

·: - .· (c) · Each other conditiort specified in the Loan Agr:e.emerit · as . a 
conditio.rt of its effectiveness · haS . occurred ("Additional Gondifion' uf ... ·· .. 
Effectiveness"). · > - · · .:: ·.·.,: .·. · 

.'-' ~- · : ' ' . ., 

· . ...- _:: ... . .. ; . · S_ ectio'n,~9 .. 02.'. Lecra/ Opt_·n_·_ i_ons __ · _or Certificate_ s >· .,. : .:. · ". ,. · · .·· > · · : ;_. .;.· ... <, ·· ·· "· 
o· - ·- A e:- ..-~· . · · ~" . ,t--~:;. .... -- ~- -·~-~· ... ~ .. :"-- · "'!'1'...P.P."t-.,.--..... . ..- ~·.-~ c:-

_ · · - ~~~~-; . · ··· -~~~ · ~~-~-· . ·;:~ .. ~-5>.~~---~~ · _., .-~ ,-~ _. ~..._ ~;;_, . ,_ ...... · : c:-• :·~oH• ~ :~ .... ....... --:--..:.. ~,... 1'-o. ' •.'~ ... ·.-. ..• • • l 

As part of the evidence to 'be furnished pursuant to Section 9.0]~ 'there. 
· shall be furnished to the Bank an opinion or op1nions satisfactory to· tpe Bank of 
counsel acceptable to the Bank ot, if the Baill< so requests, a _ certificate 

,,,,.:, ;c,:·. satisfactory ·to the Bank of a - ~orripeterif offiCial of the NieznberCounfrY showing 
the following matters: .. •·· 

· (a) on behalf of eacb LoanParty~d the Project Implementing Entity, 
that the Legal Agreement to which it is a party has been ·duly authorized or 
ratified by, and executed and delivered on 'behalf of, such partY and is legally 
binding.upon such party in accordance with its terms; and 

(b) each other matter · specified in the Loan Agreement or reasonably 
requested by the Bank in connection with the Legal Agreements for the purpose 
of this Section ( .. Additional Legal Matter"). 
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Section 9.03. Effective Date ·.·.· 

-. - . ~ 
f 
Y. 

ANEXO II 

·_ .. :: ~-;~.;:~~\ .. t,.":{ .:._ . . .: ...... . ~.. . _:_- . ·} . ' . .. . 

. i ' ~·;,;_;;;->. (a) · Except a5 the Barik .and·the .. BoJTOwer shall ·other\Vise :~gree;1he 
· ·. -~a1 AgreementS shall eriter iri!o ·effect .on the date upon which the .Barik< 

·· .. . 'di~patches 1o the Loan Parties.~an'CL1he~ Project lrripleineriting Eritit.y notice ofits •· · · 
.. ·.· acc~ce ofthe .eviden~ requirec:J;pursuant to ·Section'9;01 {"Effective,Thite";); :;,·· 

_ .. ·:~-. --~ .: __ ·.<->:·. ~:r:~\.~-:-~·.->:::_; ::: .. · . . -~ - .::- ."~ . .-· .... ,, .':. :. :; :_~ -~- -'':_>:·:-:·:~, ~; ... ~--- -- . , ... . · . ·J··)~r:_:;:tk.·-~-::·, .. . ~-? ·_.-··. . _.: · -: ... _ ...;.;·>~-~~;~~::·t <-~~=:t:<~:_,;-_:· : -~> 2;-_ 

.. :;''' : t.~. · (b) ~, If; befote ·the Effective Date, any .event.has OCCUrre~~icb would . 
;have ,entitled ihe Barik ·to .su~peri(l thenght of.the ;Borrower to 111:ake:Witbdrawals · 
· from the . Loan Account :if :the>Loan ~Agreement had .been effecti:V~~ .or ·the Balik 
• has detemiiiied that.an extraordinary siru.ati()ll provided for under:S<!cfion 3.0~ (a} ~:' .. 
~exiSts, .tJ?.e BankJnay' ,postpone :the di~atch of the notice ·referrea·:to in ·paragrapn 
(a) oftliis Section uritil sueb event (or events) or sitUation has (orltave) .ceased:to 

.. exist.' ',\.''':' .. . '•': ' .. •. . · . -
·.·.·. ··-i . . · <: .. . ._.. .. : ___ .. · . . . ·. ·.·. 

. . s~6~-9~04. Termination .ofugal.Agreementsfor Failtire to B~come Effectivt: 
... 

_=:·· ·• . . ' ··; -~._._. .• :. ~-. . .•· z' 

_ ·.·· ' The Legal Agreements -~d all obligations of the parties under -th~ Legal ,. ·. · '· · 
· · ; . AgreementS shall ·temiinate :i f the Legal Agreemcmts ·have not entered futo eff.ecl .. 
' by :the ·date {"Effectiveness Deadline") :specified 1n •the Loan Agreement for the; : · 
. purpose· of this Sectiori, uriless··~the Ba:Iik, :after consideration of the rea~ons fbrthe .. 
. de1~y~ establiShes a ·later Effecti\"ene5S Deadline ·. for ·the purpose o(.this '·Secfion. ·· ' · ·. · · 

,:·.· .. 

The Barikshall promptly notif.ythe·Loan Parties and Prqject Implementing Entizy · · ·· ' " : 
of -SUcb ~later Effectiveness Deadline·~ - · - : ;- ---:~.--:.h : _·. ---~-: ·~ •· 

Section 9.~os~ Termination ~[Legal Agreements on Full .Payment ·. ·._ •;;. 
-.-:-~· :. ' ...... . .. : .. 

· · . The Legal AgreementS and.all obligations of the parties underthe L(;gal 
Ag1eeme~ts shall forthwith tenriinate upon full payment of the Withdrawn Loiu1 
.Balance and all other Loan PayrnentS due. · .·. · 

ARTICLE X 

' . ~! 

:·-~ . -; 

. ""·' · ., .. •:'• - ~ . ~ --~· .. ·.~~-_ ;_ ~·- . ·.·:~·~ ._::· ,i·, .. · 

·· ,_.- · ... : , ~c~na:ne.ius';~Viiiions' 
. . ~ -: . ..-. __ _ : . . · .... -~· ·;:'· . ,- "( ~. :. . :·- . 

-· · . .. · ... ..,.:-. • • ~ • • ~-"'! ... ... - i. . . 

Section 10.01. Notices andRequests 

"'., . .,;_ ._;,.,j: Any~otice ·or request1'equired•or permitted·to be given·or iriaae under ·~y ' 
· Legal Agreement or any other agreement between the parties contemplated ~y the 

Legal. Agreement shall be ·in · writing. ·Except as otherwise provided in Section_ 
9.03 (a), ·such' notice or request shall 'be deemed to have been duly given or made 
when it has been delivered by hand or· by ·mail, telex or facsimile (or, 'if permitted 
under the LegaJ Agreement, by other electronic means) to the party ·to which it is 
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ANEXO II 

~ · .. ·._. ' . "~'" -~ ... 
. __ ., .. i-: 

required orpermitted. to·_be_given or made at such party's address speclfied'in -th~ · - ' 
Legal Agreement or at such other address as such paf1Y shaiPhav.e_ designated :tw ; 

. , n6tice io th(party giving such notice or making such request. :Deliveries imide ~y -
facsimile transmission s~all also be confirmed by mail. - -- -- ;.~ -

.-.. _-.· 

:__ :, (a) Th~ repr~sentative designated by a Loan Par}y i~ the Legal ' 
( Agreement to which it.ls apart_Y (ana the· representative designated by the .Project ·, 
- Implementing EntitY -in: the :Project Agreement) for the purpose ofthis ·sectlon>or _: -, 

any person authorized in writing by such representative for that purpose, rna)! -take 
-imy action required or ·pepnitted to be taken pursuant ·to such I..f:galAgreemen~ . 
and execute any 'documents required or permitted to be executed:pursuanfto such ­
Legal Agreement, on behaitof such Loan Party {or the Pro]ectirnplementil1g . 

- Entity, as the case m~~ be} ' ,_, .:: ,-; . _ -. ~-). _,- , : ;·;::._i{:~;::~Y::;:irc·:- __ , ,_, . : _ _ _ , 

(b) '- - The representative so designated by_the Loan Party_or per~on_ so . 
authorized by such representative may agree to any modification or-amplification·. 
of the· provisions of such. Legal Agreement on behalf of such Loan Party 'by . 
written instrument -executed , by -such . representative or authoiized' ·person; . 
provided . tha~ ' in the qpinion -of such representative, the . modification_ o'r 
amplification is reasonable iri the circumstances and wilt' not substantially 
increase the obrigations 'of'the LOan Parties under the Legal Agr-eements; -The : 
Bimk may accept the execution by such rt;presentative or other authorized person' , 
of any such ins-trument as conclusive evidence that such representative . is. of such 

_ '· -:•,: · opinioR,-·::-:.: .\ _, :•, .:". :.' '-: _-_ . _ .,_ . __ .. , ._, .. _ .. , _ .-.. _ .. , . :, . i-··· - __ _ . 

·;,.._ "::'~ · :~· ,;.:~-.,-_- - - .. -.~~ ---·.;,...·- ... ~ · -~· .... : : . .-_.~ · - · --~ ·: . .. ~ - · •,· -~·-· ......... ·· . ·~ ... ··-~ .. ~ . :_ .... ~--. (.- -- ~:· · : · ..... ~ -. : ·-. ··~· · ..... -

Section 10.03. Evidence of Authority 
:'). . . ,· 

·-· •.:· · 

The Loan Parties and the Project Implementing Entity shall furnish to the 
, ,,,, llank; ,(a) sufficient evidence_ of the authority of'the person or ·persons ·who wiil; 

·on behalf of such party, take any action or execute any documents required or 
permitted to be 'taken or executed by it under the Legal Agreement to which it is a 
party; and (b)_the authenticated specimen signatureof each such person: 

Section 10.04. Execution in Counterparts 

Each Legal Agreement rriay be executed in several counterparts, each of 
which shall be an originaL 
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ANEXO II 

' . · . . ~:.t.•.,-:<.·:~ .. 

Section l0.05.Disclos,ure 
.;;· .; ·· · -.' 

~.. .:· . : : ,:; .... :_~~~-\;'~--- '.: . . 

The Bank .m~y disclose 1he .'Legal Agreements and ·any 'infonn~onrelated · ; 
to the Legal AgreementS inac~ce with its policy on access to :irtformationt ]n _ 
effect at the iline of:sucn disclosiire. ·. . . . . . ' ~ 

.. ··, 
.... : .. 

~- .,, . .. .. 
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