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This Amendment is made on December 13, 2016 by and between: 

THE MINISTRY OF TRANSPORTATION- REPUBLIC OF ARGENTINA, having its 

principal address at: Hipólito Yrigoyen 250, City of Buenos Aires, Republic of 

Argentina, represented by the Minister of Transportation of Argentina, Mr. Guillermo 

Javier Dietrich (hereinafter referred toas the "Principal" ) on one party, and 

CHINA MACHINERY ENGINEERING CORPORATION {hereinafter referred to as 

"CMEC"), with its principal address at 178 Guang An Men Wai Street, Xicheng District, 

Beijing 100055, China, represented by Mr. Zhang Chun, the President of CMEC, for 

the other party. 

Whereas, the Argentine Republic is implementing public policies related to 

Railways aiming at strengthening and improving the railway system. 

Whereas Belgrano Cargas y Logística S.A. railway network serves as the key 

vehicle to achieve the following political and economic purposes (a) to improve the 

transportation capacity of the country, (b) to connect the grain production regions, 

ports and consuming areas, (e) to improve regional economy; therefore, the Principal 
has presented a complete project for the Rehabilitation of the Belgrano Cargas 

Railway System; 

Whereas, on March 11 th, 2010, the Contract for Belgrano Cargo Railway 

Rehabilitation Project was signed between the Secretary of Transportation and CMEC 

whose corporate name was at that time "China National Machinery & Equipment 

lmport & Export Corporation", together with its General Conditions of Contract, 

· Particular Conditions of Contract (for Supply of Materials and Plant), Particular 

Conditions of Contract (for Construction and Services ). (hereinafter referred as the 

"Original Contract"). The Original Contract was amended by Amendments 1 to VI 

dated July 13th. 2010, October 8th. 2010, April t h. 2011 , October t h. 2011, June 25th, 

2012, and September 25th 2013 respectively) hereinafter referred to, together with any 
other amendment to the Original Contract and other agreements or contracts for the 

Project between the Parties dated prior to this Agreement, as the "Previous 
Amendments"). 

Whereas, on September 25th 2013, the Parties signed an Agreement for the 

supply of rails, sleepers. clip fasteners and other components (hereinafter referred as 

the "Previous Supply Agreement") . Hereinafter the Original Contract, the Previous 

Amendments and the Previous Supply Agreement are jointly defined as the "Previous 
Agreements"; 

Whereas, on June 25th. 2012 a Buyer Credit Facility Agreement for up to 

US$ 2,099,965,834 supported by SINOSURE was entered into by the MINISTRY OF 

ECONOMY ANO PUBLIC FINANCE OF THE REPUBLIC OF ARGENTINA and 

CHINA DEVELOPMENT BANK CORPORATION and INDUSTRIAL ANO 



__ .,.. .... -·--·· --- . 

COMMERCIAL BANK LIMITED (hereinafter, as amended from time to time, referr.tWEXO 11 

as the "Credit Agreement"). 

Whereas the above Parties signed the Amended and Restated Contract for 

Belgrano Cargo Railway Rehabilitation Project on December 4th, 2013, which 
modified and superseded the Previous Agreements. 

Whereas the conditions listed in Article 36.1 of the Amended and Restated 

Contract for Belgrano Cargo Railway Rehabilitation Project have been satisfied on 
September 19th, 2014; therefore it is actually effective. 

Whereas, on July 19th, 2016 Presidential Decree No 868/2016 was issued 

ratifying Amendments W 1 and No 2 to the Amended and Restated Contract for 

Belgrano Cargo Railway Rehabilitation Project (hereinafter together with 
Amendments No 1 and No 2 referred to as the Amended and Restated Contract). 

Whereas, the Parties have agreed to modify certain terms and conditions of the 
Amended and Restated Contract. 

Now, therefore, in consideration of the foregoing, of the agreements and 

consents set forth herein and for other good valuable consideration, the receipt and 

sufficiency of which are hereby acknowledged, and intending to be legally bound 
hereby the Principal and CMEC agree as follows: 

ARTICLE-1 DEFINITIONS ANO INTERPRTATION 

1.1. Definitions. Capitalized terms used under this Amendment and not otherwise 

defined, shall have the meaning ascribed to the in the Amended and Restated 
Contract. 

1.2. Rules of lnterpretation. The rules of interpretation set forth in Sections 1.2, 1.3, 
and 1.4 of the Amended and Restated Contract shall apply to this 

Amendment. 

ARTICLE-2 AMENDMENTS 

2.1. ANNEX 8- Total Price Break Down- of the Amended and Restated Contract 

as amended and restated by Annex 5 of the Amendment No 2, is hereby 
deleted in its entirety and replaced with the one attached hereto as Annex 1. 

2.2. ANNEX 12 - Delivery Schedule - of the Amended and Restated Contract 
may be modified and adapted to the real possibilities of delivery, in writing by 

duly authorized representatives of the parties hereto. 
The Principal authorizes BELGRANO CARGAS Y LOGÍSTICA S.A. and/or 
ADMINISTRACION DE INFRAESTRUCTURAS FERROVIARIAS 
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SOCIEDAD DEL ESTADO to negotiate and define delivery schedules for the 
Contracted Goods. 

2.3. Annex 18 - Construction Works - of the Amended and Restated Contract as 
amended and restated by Annex 8 of the Amendment No 2, is hereby deleted 

in its entirety and replaced with the one attached hereto as Annex 2. 

ARTICLE-3 ACKNOWLEDGEMENTS. 

3.1. Each of the Parties hereto hereby acknowledges and agrees that: 

a. the terms and conditions of the Amended and Restated Contract, in effect 
as of the Effectiveness of this Amendment shall continue in full force and 
effect unchanged except as amended hereby; and 

b. no provision of this Amendment shall be deemed to be a consent, waiver 
or modification of any term or condition of the Amended and Restated 
Contract (except as expressly provided in Article 2 of this Amendment) or 
any of the instruments or the documents referred to therein; 

3.2. This Amendment is made out in English and Spanish. In case of any conflict 

and ambiguity, English version will prevail. 

3.3. This Amendment is made out in 6 (six) original copies of each language, 
each of 3 (three) to be kept in the custody of each Party signing the Contract, 
all copies having the same validity. 

ARTICLE-4 EFFECTIVENESS OF THE AMENDMENT. 

4.1 . This Amendment will be effective after all of the following conditions have 
occurred: 

a. Signature of the Amendment by both Parties. 

b. The prior written consent of the Facility Agent under the Credit 
Agreement. 

c. The approval of this Contract by the corresponding authority of the 

Republic of Argentina. 

IN WITNESS WHEREOF, the parties hereto have caused this Amendment to be 
signed by their duly authorised representatives as of the day and year written below. 



Representative of the Principal 

vier Dietrich 

Title: Minister 

Ministry of Transportation, Republic of 

Argentina 
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Representative of CMEC 

Signature:_--=-} {-~--=-----
Name: Zhang Chun 

Title: President 

China Machinery Engineering 

Corporation (CMEC) 
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ANNEX 2 - CONSTRUCTJON WORKS 

--·-· 
. -¡'" /1. 

Detail of the sections of railway to be renovated by civil work contracts 

Une From To Km 
Branch line F1- Branch fine F1 -Santo 
Coronda St. Tome St. 
Branch fine e - Branch fine C - Nare St. 
LaQuna Paiva St. 
Branch fine e - Branch fine e -
Santurce St. Tostado St. 
Branch fine C6 - Branch fine C6 - Gral. 
Tostado St. Pinedo St. 
Branch fine C3 - Gral. Branch fine C3 - Las 
Pinedo St. Breñas St. 
Branch line C12 - km Branch Une C12 - km 
1411,000 1436,500 
Branch fine C12- Taco Branch fine C12 - Los 

Belgrano 
Pozo St. Pirpintos St. 
Branch line C12- J. V. Branch fine C12- N. S. 

Cargas González St. de la Talavera St. 
Branch line C12 - Branch fine C12 - J. V. 
Metan St. González 
Branch fine C18- J . V. Branch fine C18 -
González St. Pichanal St. 
Branch fine C15 - Branch fine C15 -
Güemes St. Pichanal St. 
Branch fine e - Branch fine C - Metan 
Güemes St. S t. 
Branch fine C- R. de la Branch fine C - Metan 
Frontera St. S t. 
Branch fine C8 - R. de Branch fine C8 - Cañete 
la Frontera St. S t. 

(l 
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lt is expected to renovate a total of 1511 km and improve at list 321 km in sections to be 
defined. 

The renovation of railway will include the construction of overpasses at critica! points in 
urban areas and by-passes in cities, and the adjustment of curves. 

In order to homogenize the network and make full use of the investment, the features of 
the railway will be the followings: 

Rails: 54 E1 

Sleepers: Monoblock prestressed concrete (1500 per km) 

112 
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Fasteners: Double elastic clip 

Ballast: 30 cm, thickness 

Bearing capacity: 22 ton/axle in metric gauge 

Maximum speed: 90km/h 

Adjustment of curves wherever it is possible Minimum radius 300m 

Compliance with Argentine norms (FA). 

Wherever it is possible new tracks will be built parallel to the current ones in arder to 
maintain the existing railway in service and to realize a two-way operation in the future. 

The Construction period of the construction works is conditioned to the existence of 
Available Facility in the terms of the Credit Agreement. 

2 12 
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